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Tue Governor of Massachusetts has signed the bill chang- . 


ing the basis for computing the legal reserve of life insurance 
companies. This substitutes the American Experience Table 
for the Actuaries’, and all policies issued after December 
31, 1900, will be valued on the American Experience Table 
with interest at three and one-half per cent; but the com- 
panies may, if they wish, value on a three per cent basis, by 
the same table. The non-forfeiture feature applies three 
years from date, instead of two, and the surrender charge is 
changed from eight to five, per cent of the insurance value of 
the policy at the date of default. 





THE petition presented to Congress by the Mutual Life 
Insurance Company relative to its expulsion from Prussia 
five or six years ago, resulted in the passage by the House of 
a resolution instructing the Secretary of State to take such 
steps as he might deem necessary to secure a revocation of 
the order of the Prussian government. President McCurdy 
and General B. F. Tracy appeared before the committee 
on commerce of the House and laid before it the facts in the 
case, after which the resolution was adopted. Secretary Hay 
will, no doubt, open up a correspondence on the subject with- 
out unnecessary delay, but it will probably be a long time 
before any definite conclusion is reached. The treatment the 
Mutual Life has received in Prussia is an insult to this coun- 
try and is calculated to discourage American enterprises of 
all kinds. The company was invited to engage in business 
there, to make large investments in real estate and Prussian 
securities, and when everything had been obtained from it 
that seemed possible in the nature of taxes, fees, etc., it was 
thrown aside like a squeezed lemon. No suggestion of re- 
taliation was made in Congress, but an investigation of the 
circumstances may lead up to legislation that will make it 
costly, if not prohibitory, for Prussian industries to do busi- 
ness in the United States. 





In the issue of THE SPECTATOR of May 17, under the head 
of “Life Insurance by States,” by a typographical error, the 
business done in Ohio by the different companies appeared 
under the head of New York. The error was such a palpable 
one that no one familiar with life insurance was likely to be 
deceived by it, but, nevertheless, in our next issue the matter 
was reprinted, giving the business properly to Ohio, with an 
explanatory foot note. The agents of some companies other 
than those of New York State, have taken advantage of this 
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typographical error by claiming that their companies wrote 
more business in New York State than did some of the home 
companies, and point to the report as erroneously printed in 
Tue SPEcTATOR as proof of this assertion. The agents who 
did this must have done so knowing that they were taking 
an unfair advantage of a misprint that perpetrated an error, 
so apparent on its face that they were not deceived by it. 
The advantage they could thus gain would be too slight to 
benefit them to any very great extent, but it tends to show 
to what lengths some agents are willing to go in competition 
with others. It also demonstrates the fact that insurance 
men are careful readers of THE SpEcTATOR, and look to its 
columns for ammunition to aid them in their field work, even 
using the extremely rare errors we make if they suit their pur- 
poses. Weare exceedingly careful in all our statistical work, 
but printers will be careless at times, and there seems to be 
no possible way to prevent them from making mistakes— 
even sudden death has not been found to be an effectual 
remedy. 





SEVERAL correspondents have recently written THE SPEc- 
TATOR asking for reports on the transactions of Lloyds of 
London, in view of the volume of business now placed in this 
aggregation on United States risks. No such reports are 
available, and owing to the manner in which the business is 
conducted it is impossible to obtain any data of the volume 
of risks underwritten or of the number of men writing the 
risks. It might be explained that the body known as Lloyds 
is made up of subscribers and members. The former pay an 
annual fee of five guineas and simply have access to the rooms 
without any voice in the management of the institution. 
Members are divided into classes, underwriting and non- 
underwriting members. The latter pay a fee of one hundred 
pounds and are also required to deposit securities to the value 
of from $25,000 to $50,000 as a guarantee for their engage- 
ments. The mode of conducting the business is very simple. 
It is all in the hands of brokers who write on a slip the sub- 
ject to be insured, its value, location, and, if a ship, the name 
of the master and its destination. Each underwriter sub- 
scribes his name and the amount he will underwrite, and as 
soon as the total value is placed the insurance takes effect. 
Some risks, therefore, may have only ten underwriters on 
while others may have considerably more. The reputation 
of Lloyds is of the very highest class, and as will be seen from 
the deposits required, all claims are well protected. How- 
ever, we do not consider their policies in this country nearly 
so desirable as those of an American or regularly admitted 
foreign stock company. 





Ir there were an insurance almanac printed it might well 
contain the phrase, “About this time look out for the home 
office managers of foreign companies” opposite the months 
of June and July, with an occasional August and September 
thrown in for good measure. A trip to the United States “to 
look over the business” furnishes a convenient excuse for a 
summer’s outing to many an executive officer of foreign com- 
panies represented here, the company, of course, paying his 
expenses. The announcement that they are coming creates 
more or less of a flutter in the offices of United States man- 
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agers, who are expected to entertain as well as explain, and 
are sure to be told that “we don’t do things this way at ‘ome.” 
This year the apprehension regarding such visitors is some- 
what keener than usual, because the business of fire under- 
writing last year was so unprofitable in general that executive 
officers of both home and foreign companies are justified in 
trying to ascertain why this is thus, but where all have been 
equally unfortunate, the United States managers of foreign 
companies should not be held to any stricter accountability 
than are the executives of our own companies. When a 
foreign manager arrives here, the air gets surcharged with 
rumors of changes that he is supposed to contemplate, anf 
while as a matter of fact, he may be only intent on enjoying 
himself, nevertheless the resident manager is annoyed by 
these street rumors, and his lot for a few weeks is an unhappy 
one. Our foreign friends should look at matters philosophi- 
cally, as do the managers of our own companies, accept the 
fact that they have all had a bad year, and seek by co-opera- 
tion to find a remedy for the trouble. 





A More absurd and ridiculous circular was probably never 
issued than the one recently sent out by the committee for 
the dissemination of information, appointed by the Western 
Union at its recent meeting. It is worse than absurd, for it is 
a blunder. If it could be presumed to represent the senti- 
ments of the members of The Uriion, it can only be construed 
as a deliberate insult to the army of agents employed by the 
companies constituting that body. Fortunately, however, 
the circular carries on its face evidence that it does not repre- 
sent the sentiments of company managers to any greater ex- 
tent than it does their intelligence. The circular assumes at 
the outset that agents in general are a set of ignoramuses 
who do not understand their relations to their companies, the 
public or to themselves, and that by reason of reading inde- 
pendent insurance journals, they have come to think that 
they have some rights that the companies are bound to re- 
spect. To eliminate such ideas from the heads of these igno- 
ramuses, the committee thinks a paper should be issued by 
the companies, treating insurance matters from their point of 
view, and circulated for the information of this army of dul- 
lards. It should go one step further, and recommend that 
agents be prohibited from reading any other literature than 
that provided in the proposed paper for the “dissemination 
of information.” When it is considered that the field force 
of insurance companies is made up of as bright, intelligent 
and capable men as are those who, as a rule, fill the executive 
offices of the companies, and to the fact that the companies 
owe their success, if not their very existence, to the intelligent 
work of these same agents, the depreciatory tone in which 
they are spoken of throughout this circular assumes colossal 
proportions of impertinence. Here is an extract that will 
serve to show its general tenor: 


Our judgment is that one of the best and most economical means 
in the way of disseminating information would be the issuing 
of a paper to agents, setting forth, among other things, the re- 
lationship that exists between themselves and the companies they 
represent; how their future is dependent upon the prosperity 
and perpetuity of their companies, and with a view of cultivating 
a closer relationship between both than at present exists. Compara- 
tively few agents are capable of explaining to their patrons the rela- 
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tionship between fire insurance and public interests, how property- 
owners are the actual payers of the insurance tax; how valued policy 
and other vicious laws, such as anti-compact, anti-coinsurance taxa- 
tion, react in the way of increased rates. Neither are they instructed 
on proper modes of construction or fire extinguishing appliances, 
which go to reduce fires and rates, and no special effort has been 
made to induce them (as a duty they owe themselves—not to mention 
the companies they represent) to take an active part in informing the 
public and molding their opinion on such subjects, which many of 
them could succeed in doing personally and through the medium of 
the local press in their different localities. 

The committee virtually says to the agents, “You must 
have no opinions of your own, but accept as Gospel truth the 
suggestions and views presented by the committee for the 
dissemination of information.” If it was the purpose of this 
committee to antagonize the agents of all Union companies, 
it must be admitted that the work is well done. It is under- 
stood, however, that the circular emanated from the ‘massive 
brain of J. J. McDonald of the Connecticut Fire, both he and 
his company being notorious for the absorbing interest they 
have always taken in agents and in the welfare of fire insur- 
ance in general. The source of the inspiration of the circular 
being known, its conclusions lose pretty much all their force. 





‘SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


From inquiries among some of the leading foreign offices, June 
appears to have been selected this year as the month for “clearing 
house” purposes. The balancing up of the accounts for 1899 is now 
in order. Although nothing will be gained except the confirmation 
of what was practically known on the first of January last—universal 
disaster and loss—still it may be a source of comfort to head offices, 
3000 miles away, to have this confirmation officially and, therefore, 
properly attested by personal observation. Hence the recent ap- 
pearance of several foreign general managers on these shores, after 
a short period of absence, is readily accounted for. 

The typewriting machine has at last, from all indications, made its 
permanent entrance into the sphere of fire insurance policy writing. 
Among the first to take up with this departure has been the Liverpool 
and London and Globe Insurance Company. 

We have now a professional—not an underwriting—market as re- 
gards the fire insurance field. Purchase, not reinsurance, of com- 
panies seems to be the existing order of affairs. One prominent New 
York underwriter of experience remarked, “At the rate foreign com- 
panies are buying up outright, or the control of, American offices, it 
may be pertinent to ask what the American shareholders are going to 
do with their money—build up other and new enterprises which can 
be purchased at their price? On the other hand, if these various pur- 
chases are good for the buyers to secure at the figures named and 
agreed upon, why are not the plants good enough to keep on the 
same terms for the sellers? Is it that the foreigners are better man- 
agers, more astute underwriters or more thoroughly equipped to 
bring about improved conditions for the betterment and permanency 
of the business than are the present American owners of domestic 
corporations? Are they, or will they be, better able to carry on the 
business of fire insurance in America than the Americans themselves 
who have created and built up these fine institutions so eagerly sought 
after by foreign capital? Is it not really a case of faint heart and a 
lack of those qualities of commercial and financial life usually at- 
tributed to Americans—pluck and nerve? Are we to be eventually 
an American colony only in name? This is something to think 
about.” 

A local underwriter gave utterance to the following remark a few 
days ago: “One of the most annoying experiences of counter life is 
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the return of policies marked ‘not wanted,’ and nothing for the 
stamps.” 

The form committee seems to have been side-tracked. 

Rulings under circular No. 140 have been promulgated. One of 
them reads thus: 

Binders to Be Issued at Cabinet Rates.—The arbitration committee 
rules that when binders are issued on rated risks such binders must 
be at the rates in cabinets, and that the issuance of such binders at 
less than tariff rate will be regarded as a violation and dealt with ac- 
cordingly. 

In an “active” office it is practically impossible for an application 
clerk to take the necessary time for looking up, each time when a 
risk is offered, all the endless details relating to the making up of a 
rate—automatic alarm, sprinkler equipment, cabinet rate, etc. Bind- 
ers are always signed, subject to future investigation. Whoever con- 
cocted such a rule certainly must be lacking in the daily, even hourly, 
experience of counter life with all its intricate and almost endless de- 
tails. Most brokers simply state on binders “‘at tariff,” which method 
is not only proper, but eminently safe—from their standpoint. This 
places the responsibility where it belongs—upon the companies’ rep- 
resentatives. 

By the same circular a matter, long disputed and under much doubt, 
has at last been definitely settled. It is covered under the following 
ruling: 

Unoccupancy Warranty on Apartment Houses in Course of Con- 
struction.—The rate committee rules that the unoccupancy warranty 
is not required on policies covering apartment houses in course of 
construction that are not subject to specific rating, but that policies 
covering on apartment houses which come under the ruling of the 
Exchange promulgated on circular No. 120 must have the unoccu- 
pancy attached. 

A bit of foolish talk—almost as amusing as it was absurd—founded 
upon some silly rumors regarding the withdrawal of a large foreign 
company, has caused a slight excitement in gossip. We are authori- 
tatively informed that there is no ground for belief in the rumors 
referred to, some of which appear in print. 


The four o’clock closing rule is now in full force with the larger 
offices. 

Committee Changes of the Exchange.—E. A. Walton of the Citi- 
zens retires from the arbitration committee and is succeeded by H. J. 
Ferris of the Home. Frank Lock of the Kings County retires from 
the brokerage committee and is succeeded by Edward H. Bates of the 
Lafayette. G. S. A. Young of the Manchester retires from the execu- 
tive committee and is succeeded by E. G. Richards of the North asda 
ish and Mercantile. 

It is stated that July 1st is set down as the date that the Dutchess 
County Mutual Insurance Company will start out on its career as 
a stock corporation. 

On the first of the current month Herman Leroy announced him- 
self as ready to write business for the State Life of Indiana. Mr. 
Leroy has been appointed manager of this company for the lower 
part of New York State and has taken offices at 13 Astor place, New 
York city. He has had a wide experience in the business and will 
doubtless represent the company in a satisfactory manner. 


J. H. Deles Derniers has been appointed Brooklyn agent of the 
United Fire of Baltimore to succeed Malby & Vanderveer. 


Digby Johnson, general manager of the home office of the Lan- 
cashire of Manchester, is expected here about the middle of this 
month. 

The examinations by the Insurance Department of the Eastern and 
Northern, which’ have just been completed, show: Eastern, total 
assets, $608,479; total liabilities, $362,828, and net surplus, $45,650. 
Northern, total assets, $324,166; total liabilities, $106,947, and net sur- 
plus, $17,218. : 

Skandia Insurance Company of Stockholm, Sweden, has been ad- 
mitted to New York State by Superintendent Hendricks. 


The executive committee of the National Board met for organiza- 
tion last Thursday. Henry E. Bowers was requested to remain as 
chairman, and H. H. Hall was re-elected vice-chairman. The 
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announcement of the appointment by the president of new 
committees on clauses and forms and also a special committee 
on adjustments was made. The electrical permit came up for debate 
and it was decided to correspond with the several tariff associations 
as to the advisability of adopting same. 


The firm of R. C. Rathbone & Son has been incorporated with a 
capital of $100,000 paid in, and the following officers: R. C. Rath- 
bone, president; R. Bleecker Rathbone, vice-president; F. J. Leyen- 
decker, secretary, and N. P. Hicks, treasurer. 


CHICAGO AND THE WEST. 


A line of consolation, if not of example, for American fire managers 
may be drawn from the remark of the chairman of the Liverpool and 
London and Globe at the annual meeting of that company in Liver- 
pool last month. Upon its world-wide fire business of over $7,500,- 
000 premiums in 1899 the company made a net loss of about $100,000, 
and the chairman says: “It has been an uneventful year; and if it was 
in my own business, all I should say about this loss is that the best 
thing to do is to bury it decently out of sight and forget it.” 


The question of the charter rights of the voting members in the 
Chicago Underwriters Association is again up for discussion because 
of the recent separation of a firm possessing such rights. Prior to the 
adoption of the present constitution such charter privileges were ad- 
judged divisible, and quite properly so in the absence of any iegula- 
tion to the contrary, but as under the present constitution it is ex- 
plicitly stated that memberships shall not be divisible, it is not quite 
clear what ground there can be for a difference of opinion. 


It is not improbable that the very members now fighting for these 
rights are reaping the result of having been indifferent to the appeals 
of the far-sighted minority who fought for the retention of the old 
conditions in this regard at the time the new constitution was voted 
upon. Not only were the charter members then included in firms 
deprived of their individual rights in case of future changes in such 
firms, but their eligibility to continuance in membership further 
limited by requiring them to be the “‘lawful agents for district No. 1 
of a fire insurance company,” instead of “Cook county.” 


The acquisition of the majority of the Orient stock by the London 
and Lancashire may be regarded as a very happy measure, as it vir- 
tually insures the continuance in business of the Orient under aus- 
pices which will make its plant increasingly valuable to the agency 
force as well as the proprietors. In view of the reports of the lack 
of sufficient insurance capacity for the larger risks in London and 
other British and foreign centers, it is not unlikely that the vigor 
displayed by English managers in securing annexes may also serve 
the substantial purpose of using such affiliated companies as adjuncts 
for reinsurance upon “home (English) business,” and thus increase 
the usefulness of the parent company in that channel. 


Chicago is to lose an estimable member of the fraternity in the 
expected removal to Hartford of Henry J. Houge, at present the 
assistant manager of the Prussian National. Manager Brewster of 
the Lion and Scottish Union was here recently, and this is one of the 
things he did. 

A Bacx-NumsBer’s REVERIE. 


Backward, turn backward, oh, time, in your flight, 
Give me those rates again just for to-night! 

Rates that prevailed in Chicago of yore 

When companies one agent had and not four; 

When agents made money on fifteen per cent, 

And for competitive rates did not care, well, a cent! 
When the agent took pride in his loss ratio 

And ne’er let it go above thirty, you know; 

When inspectors were few and indeed far between, 
But your conscience in taking a risk much more keen; 
When losses were settled with great satisfaction 

And the public adjuster no great scheme was hatching; 
When “class number three” afflicted no suburb 

And “Cook County Specials” created no hubbub; 
When brokers were few and worked on straight.ten 
And paid their accounts just like all other men; 

And the manager, great in his fine office chair, 

Sat content without taking a local’s fat share, 
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BOSTON AND VICINITY. 

A circular has been issued by the Boston Board of Fire Under- 
writers, calling the attention of the public to its position that conse- 
quential damage is not covered by an ordinary fire policy, and stat- 
ing that if protection is desired, it may be secured by a special rider 
attached to the policy, an extra premium being paid therefor. 


Many years ago, nearly, if not quite, a quarter of a century, the 
City Mutual Fire Insurance Company of Roxbury, Mass.—now a 
district of Boston—retired from business, Robert G. Molineaux be- 
ing the receiver. As such he paid all claims and returned to all the 
policyholders the entire amount of money paid in by each and every 
one of them. After doing this and deducting the cost of the receiver- 
ship, there remained in Mr. Molineaux’s hands a considerable sum. 
This sum the Supreme Court directed should be distributed among 
the policyholders. As late as 1886, according to the report of the 
Insurance Commissioner for that year, there were twenty-three 
policyholders who could not be found; so, as provided by the stat- 
utes, their share of the money was deposited in the State treasury, 
and a list of the missing policyholders was filed with the treasurer. 
One by one, as the years went by, the missing individuals put in an 
appearance, and claimed a share of the money. A few days ago a 
man who had removed to Maine about twenty years ago, called at 
the State House, where he ascertained that there were $138 to his 
credit. It only remained for him to be identified to the satisfaction of 
the authorities to receive a warrant for the money. 

The report for April, just issued, of the Boston Protective Depart- 
ment, gives the total fire loss for the month, so far as adjusted, as 
$31,248; total loss on buildings, $20,852, of which $430 was uninsured; 
loss on contents, $9140, of which $825 was uninsured. 

The Boston Board of Fire Underwriters, in regard to writing 
policies on bonded wool, has decided that hereafter policies will ex- 
pressly declare whether the unpaid duties on the wool are or are not 
covered by the policy. 

The proposition introduced in the New England Insurance Ex- 
change to change the form of policy on paper mills, has been with- 
drawn. 

Boston underwriters have had, during the past week, heavy fire 
losses in two classes of risks that have received special consideration 
from both the New England Insurance Exchange and the Boston 
Board of Fire Underwriters. One, in the department store of the 
Pitts-Kimball Company, caused an estimated loss of $150,000 to $200,- 
ooo. The other was in the Union Straw Factory at Foxboro, the loss 
amounting to about $100,000. The one above noted is Boston’s first 
serious fire in a department store; and there is no probability that 
insurance rates will be raised on this class of risk, notwithstanding 
the great hue and cry which has been raised by certain prominent 
journals. The present ratings, in Boston, are fair, equitable and sat- 
isfactory, as is conclusively proved by the minimum of losses during 
a series of years. With regard to straw factory risks, the present con- 
ditions of fire prevention, as well as the rates, are just and satisfac- 
tory, as in the case of department stores. Indeed, the writing of risks 
on straw factories in Massachusetts is now a profitable branch of the 
underwriting business. Since the New England Insurance Exchange 
took the matter up the moral hazard, in straw factories, where ex- 
tremely inflammable material is handled, has been greatly improved. 

At the meeting of the New England Insurance Exchange, Satur- 
day, N. S. Bartow of the Queen was elected an honorary member; 
and O..W. Tapley, special agent of the Manhattan at Ellsworth, Me., 
was elected an active member. Adjournment was taken for the sum- 
mer vacation. A midsummer meeting will be held some time in 
August. 





THE SOUTHERN FIELD. 


The keynote to the disposition of the new executive committee of 
the South-Eastern Tariff Association was struck at its initial meeting 
on May 31, and it is encouraging to all parties concerned that its 
tone was fourtd to be eminently conservative. This came out clearly 
in the case of the proposed revision of rates at Augusta, besides 
which, little else of interest came up at this meeting. It was generally 
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understood that a uniform advance of twenty-five cents in Augusta 
rates had been predetermined by the committee and that the pro- 
mulgation of this advance would be insisted upon, but upon con- 
sideration of the claims presented by the Augusta contingent an abey- 
ance of the order was granted pending the investigation by a special 
committee of five into the actual present conditions of hazard, with 
regard to recent improvements in department equipment, as pre- 
sented by President Cohen and his committee of the Augusta local 
board, and it is not altogether improbable that the advanced schedule 
of rates may be very materially modified, if not indefinitely postponed. 

It is claimed that Augusta has recently spent nearly $400,000 in the 
improvement of her water and fire service and this amount should 
provide a first-class service for a city of 50,000 population, but it must 
be borne in mind that the most lavish supply of lamps and oil may not 
avail, if they be not trimmed and burning when the bridegroom of 
firé shall make his ardent approach. It is claimed by those who are 
advised that the direction of the Augusta fire department has been 
too much subject to political interests, as has that of Savannah and 
other cities of this section, and it is to be hoped that this agitation 
will place it upon a safer basis. 

With reference to the resistance of an advance in South-Eastern 
Tariff Association schedules on tobacco in stemmeries and barns, 
attention was called in this column several weeks ago to the doubtful 
value of certain classes of the product and the difficulty of determina- 
tion in case of loss. The matter has come up in connection with re- 
cent tobacco losses in Ohio, upon which the observation of a well 
known authority concludes, as follows: “It is only after the tobacco 
is graded and placed in a public warehouse in some of the large cities 
that the moral hazard has been tried out, hence tobacco in a public 
warehouse in Baltimore, New York and other cities is a better risk 
at seventy-five cents than it is in country or private warehouses at 
one and one-quarter per cent.” 


With the exception of some mild agitation of the matter of enforce- 
ment of rules governing the writing of cotton policies, there are no 
specially active general issues before the South-Eastern Tariff Asso- 
ciation just now. The rules require that all cotton forms shall be 
approved by the executive committee and the report of recent viola- 
tions will be investigated. Woodworking establishments are proving 
costly risks under the present schedule and the rate may be revised. 

An Arkansas traveler reports that the “open policy” syndicates that 
have been gorging themselves on cotton in that territory have begun 
to detect the Jonah flavor in it since the Newport loss. They state 
that the disbandment of the State Rating Bureau last year has caused 
a deterioration in the physical hazard, as agents are not interested in 
seeing that proper protection and safeguards are maintained. Com- 
panies are realizing the advisability of handling the business through 
responsible resident agents and most of the business is coming back 
to the State. 

It is not always conscience that doth make cowards, and the reason 
that now gives pause to the Louisiana legislature with regard to the 
proposed anti-trust law seems'to be based on the material considera- 
tion of lucre. As has been stated, it is not likely that the State would 
lose by withdrawal the license money now paid in by association 
companies; not all of it, but ye solons will find that in these days of 
clairvoyant methods mere prohibitions do not always prohibit. The 
“long dog” still stretches across the land, and a pat on his head in At- 
lanta or New York will be very sure to cause a corresponding wag 
of the tail in New Orleans. 


In pursuance of a resolution passed by the Georgia Underwriters 
Association, at its late meeting in Augusta, a bill regulating insur- 
ance matters in the State has been prepared and will be presented to 
the legislature when it convenes. There is no especially radical 
feature about the bill, and it is not likely to meet with any opposition. 

The Munich Reinsurance Company has made arrangements to 
enter Mississippi, and it is reported that the Indemnity Fire Insurance 
Company and the Assurance Company, both of New York, and the 
Fidelity Fire Insurance Company of Baltimore, have applied for 
license application blanks. 


On May I a number of permits to operate in Texas were canceled 
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by Secretary of State Hardy for non-payment of the franchise tax. The 
following concerns have since settled and been restored to their for- 
mer rights and standing: Woodmen of the World and the Helvetia, 
Baloise and Svea Fire Insurance Companies. There are now 132 
regularly chartered companies authorized to sell insurance in Texas, 
besides seventy fraternal orders. 

A deal of talk has been made over the game of smut in which the 
adjusters have been besmudged since the exposures in the Nashville 
case. The souvenir craze is at the extreme when it runs to furniture 
in car-load lots, but it is not thought that the craze will become epi- 
demic. 

The Tennessee officials are pluming themselves over the capture 
and incarceration of one T. T. Sullivan, suspected of being identical 
with the notorious C. F. Endicott, who has been operating the wild- 
cat business in West Tennessee. It seems that Sullivan’s sign read, 
“Premiums collected while you wait,’ and financial results were 
promising, when some one accidentally woke up. 

A local organization of insurance agents is being formed at Macon, 
Ga., which seems to include all classes, fire, life and accident. Triple- 
plated aggregations of this sort are rare and it is to be hoped that 
there may be no mixing of methods. 

The proposal to bring the National Association of Underwriters 
to Atlanta is being enthusiastically agitated by the Atlanta agents and 
seems to meet with general favor. 








CORRESPONDENCE. 
SAVANNAH. 


[FRomM OUR OWN CORRESPONDENT. ] 

The success which has attended the efforts of the Metropolitan in the 
industrial field in this section has given rise to the rumor that the Pru- 
dential is considering the advisability of competing for this business 
throughout the South. The Prudential at present does not consider appli- 
cations on the lives of negroes, and as it is thought impossible to do an 
industrial business in the South and make it profitable unless this class 
is solicited, just how the Prudential is to overcome this objection is still 
a mooted question. Dixie Hines is the representative of the Prudential 
in the ordinary branch for this district, and has just opened a New York 
office. It is reported that he last week effected insurance for 32,000 mem- 
bers of the League of American Wheelmen in the United States Casualty 
Company, that Company preparing a special policy to meet the require- 
ments of this organization. 

The fire committee of the City Council will visit New York, Washington, 
Baltimore, Boston, Philadelphia and other Eastern cities this summer for 
the purpose of noting any improvements in the departments of those cities. 
Savannah is justly proud of her department, and the committee under 
whose direction this department is placed have always been men of sage 
experience and wisdom. Members of the committee will be given an op- 
portunity to see the improvements in the East, and pass upon their feasi- 
bility for the local department. Georgia has been one of the most profit- 
able States in which the companies have done business, and it is due 
primarily to the efficient services rendered by the local departments. 

The National Indemnity and Insurance Company of Baltimore City has 
applied for admission into this State. The company writes only health 
insurance, but its policies are unusually attractive from the point of lib- 
erality and originality. Its workmen’s collective policy is something 
new and original in health insurance, and seems to be very popular. 

It is reported that the Mutual Life is anxious to secure a valuable busi- 
ness location in this city, where the Screven House now stands, for an 
office sky-scraper. Several insurance companies have tried to secure 
this location, which is one of the most valuable in the city, but so far the 
prospective buyers and the owner have not been able to agree on terms. 

Savannah, Ga., June 1. FOREST. 





OHIO. 


[From OuR OWN CORRESPONDENT. ] 


On Saturday Superintendent Matthews and his office force closed up the 
affairs of his administration of four years, and formally turned over the 
keys to the new superintendent, Arthur I. Vorys, and his efficient deputy, 
Thomas E. Drake. All the securities were checked up and found in good 
shape, and the accounts of the office were found to have been kept with 
admirable neatness and system. Mr. Vorys receipted for all the 
securities and moneys, and on Monday, with his force, will take formal 
charge. They have been under the instructions of the outgoing admin- 
istration for the past week. It is generally conceded that the adminis- 
tration of the office of Superintendent of Insurance under Mr. Matthews 
has been by far the best the State has ever had. 

Deputy Superintendent John P. Slemmons made a statement of the 
financial transactions of the department, covering the entire term of four 
years, something that has never been done before. The total amount 
collected in that time as taxes, fees and for other purposes was $532,225. 
Deducting the amounts paid out at various times for examinations, etc., 
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there was turned into the State treasury the sum of $524,976. The salaries 
and other expenses of the Department are provided for by appropriation. 
This is an average of $131,224 per year. The highest average ever at- 
tained before was $102,774, and ten years ago the total net collections were 
only $54,976 for the year. ; 

Saturday forenoon Superintendent Matthews was given a complete sur- 
prise by his office force. He was called into the private office of the 
building and loan department, where the office men had gathered, and be- 
fore he was aware of what was happening, Inspector Dwight Harrison 
arose, and in a very neat address presented the captain with a beautiful 
loving cup in behalf of the employees as a token of the esteem in which 
he is held by them. He replied in a very feeling manner, and assured 
them that if his administration had been a success it had been brought 
about largely by the very excellent work of the men employed to aid him. 
He reiterated the words of Mr. Harrison that nothing but the kindliest 
feeling had prevailed in the office, and that he was proud to have been 
associated with such a staff of workers. 

The Skandia Fire Insurance Company of Stockholm, Sweden, has been 
admitted to the State, and Law Bros. of Cincinnati have been appointed 
as general agents. It is understood that it will do only a reinsurance 
business for the present, but may take up the regular business later on. 
A deposit of $100,000 was made a few days ago. 

Ezra B. Bye has opened a new agency at Columbiana, Ohio. 

S. L. Seeley has been made the Columbus agent of the Empire City. 

John Heckle & Son of Cincinnati have been appointed agents of the 
United States Fire. O. M. C. 

Columbus, June 2. 








INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 

—E. P. Langley, superintendent for the Metropolitan at Lewiston (Me.) 
is contemplating an extended tour through Europe. 





—The Metropolitan’s new district at Dallas (Texas) has been opened by 
Superintendent Dickerson, transferred from Savannah, Ga. 


—Last week was ‘‘secretary’s week’’ among the hustling agents of the 
Sun Life of Louisville, and they are anticipating big results, when the re- 
turns are all in. 

—E. P. Allen has been given the superintendency of the Metropolitan’s 
new district at Frankfort, Ky. He was formerly an assistant for the com- 
pany at Louisville. 


—C. H. White has been appointed superintendent for the Metropolitan at 
Nashville, Tenn. He formerly had charge at Champaign, Ill., where he 
will be succeeded by James M. Miller. 


—N. M. Reynolds, assistant superintendent for the Sun Life at Fort 
Worth (Texas) committed suicide May 24, by taking poison. Domestic 
troubles drove him to self-destruction. 

—The Baltimore Mutual Aid Society has changed its name to the Balti- 
more Life Insurance Company, permission to make the change having 
been granted by the Maryland legislature. 


—The Metropolitan’s Pittsfield (Mass.) district, in charge of Superin- 
tendent C. B. Redway, leads the New England field in ordinary so far 
this year, and ranks among the leaders in industrial as well. 

—G. L. Huntzinger, superintendent of the Prudential’s district at Chester 
(Pa.) has resigned. He has been in charge of the district for over two 
years, during which period he has made an exceptionally fine record. 


—J. Butler, formerly an assistant in the Metropolitan’s New Albany 
(Ind.) district, has been promoted to the superintendency of the district, 
succeeding Wm. F. Pinaire, who has been transferred to Louisville, Ky. 


—Members of the Hamilton (O.) district of the Western and Southern, 
held a reunion and banquet recently, at which a large number of the 
company’s field men and several officers from the home office were present. 


—W. W. Pierce, an agent in one of the Prudential’s Philadelphia dis- 
tricts, has been sentenced to nine months imprisonment on a charge of 
embezzling $56 of his collections. Other charges against him were 
dropped, when he pleaded guilty of the above wrongdoing. 


—George W. MacFarland, superintendent of district No. 2 of the Sun 
Life at Louisville (Ky.), died last week, after a short illness. He was but 
thirty-one, and during his five years of service with the Sun Life had 
shown such rare ability that he was regarded as one of the best men on 
the company’s staff. 

—Adolph O. Bothmer, who ran the Metropolitan Co-operative Associa- 
tion of New York, which was a fraudulent industrial sick and funeral bene- 
fit concern, has been found guilty of violating the insurance laws of New 
York State, and sentenced to a year’s imprisonment in the penitentiary. 
He is said to have collected 15 cents weekly from a large number of people 
in New York and Brooklyn, but was finally rounded up by the authorities. 


—The Citizens Life Assurance Company of Sydney, N. S. W., presented 
a very handsome report at the thirteenth annual meeting of the company, 
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held on March 9 last. This company is the leading industrial company of 
Australia, and bids fair to become the Prudential of the Antipodes. It 
now has in force 183,421 industrial policies, for $20,678,553, and 22,742 or- 
dinary for $16,606,437, while its total funds, exclusive of $100,000 capital, 
amount to $2,538,211, of which $1,050,416 is to the credit of the industrial 
branch. A noticeable feature of the statement is the reduction in the in- 
dustrial lapse ratio from 33.1 per cent in 1898 to 27.2 per cent in 1899. 
In 1894 the ratio was 53.5 per cent, so that considerable improvement has 
been made in this respect. Like our American industrial companies, the 
Citizens has found it easy to write ordinary business, its new issues for 
1899 being $6,273,890. The Citizens was selected to insure the first con- 
tingents sent from South Australia and Tasmania to South Africa for the 
war, and has offered to grant a life annuity of £52 to the member of the 
Australian contingents who first wins the Victoria Cross. The company 
is entitled to much credit for its excellent showing. 


HINTS FOR INDUSTRIAL WORKERS. 


There is an inspiration in the example of the man who is never dis- 
couraged, whom defeat cannot master, failure dishearten nor obstacles 
deter. No matter where circumstance throws him, up again he jumps 
with a bound, ready to begin the battle anew, and with fresh zeal to win 
success from adverse fortune. Don’t get discouraged. Be not of tho 
“chicken hearted.” Is your increase hard to get? Canvass one hour more 
a day—are the lapses heavy?—keep your business in force by high col- 
lections. Does promotion seem slow in coming?—perhaps you have not yet 
made the record that shall entitle you to promotion. Rest assured that 
as soon as you do, you will hear from your home office, which is too 
anxious to obtain good men to neglect you, if your record is deserving of 
attention. Therefore, do not let any of these things discourage you, or 
make you desire to leave the business though it may not so far have 
proven profitable. There is plenty of gold in the mine if you will learn 
the art of digging. 

Life teems with opportunity. The industrial field is full of it. No 
occupation ever possessed greater opportunities nor more of them. Every 
new policyholder secured is an opportunity for scores of others. It is not 
opportunity that men lack, but the faculty of seeing it when it comes, and 
the quick perception to grasp it and turn it to account. You never hear 
the successful agent complaining about lack of opportunity—he will tell 
you of many chances you have missed, and a peculiar thing, too, it is, that 
the same opportunity never comes twice. Something like it, perhaps 
another just as good, but not the same. That never comes.again—that is 
why it is so important to utilize it to the best advantage when it does 
come. The time when that wealthy mill owner was ready to sign the appli- 
cation, and you found you had no application blank in your pocket, out you 
went to get one, but when you came back his office was closed, and he 
_ had gone—and the next time you found he had gone on a long trip—and 
was not expected to return for two weeks. And at the end of two weeks 
how differently he received you. No more the glad hand of welcome—the 
friendly smile and confidential tone. Another matter is engrossing his at- 
tention now, and life insurance—well. It’s a sad picture, isn’t it. Label 
it the “lost opportunity”—but avoid it in your own case, Mr. Agent, by 
being prepared for all emergencies. An agent who travels without his 
rate book and application blanks should expect to be caught that way. 
Don’t do it. 

What the other man does, is or wants to be is not of any vital import- 
ance to you. The important thing is, what are you doing. If you are 
waiting for anything to turn up, through which you are going to have a 
successful career, remember Garfield’s remark that “Things don’t turn 
up in this world unless somebody turns them up.” If you expect any- 
thing to turn up which will bring in profitable results to you the initial 
force must proceed from yourself, else there will be no turning up, we fear, 
in your neighborhood. Don’t look too much at the other man, therefore. 
Study your own debit. Work out your own methods—remember the great 
principles of success in an industrial agency are increase, low lapses and 
high collections—work these out for yourself, and if you are successful in 
this respect, the other man will not worry you very much. 

In canvassing it often requires nice judgment to discriminate between 
the various excuses offered for not insuring—to detect the real from the 
false—the excuse which has reason back of it, and the excuse which is 
merely intended to gain time. With the latter persist in your canvass 
and your pressure to immediate action. With genuine excuses of little 
time, etc.—wait for a more favorable time, and your tact and delicacy will 
no doubt be appreciated. 








—Owing to heavy losses in the Ottawa-Hull conflagration the Patriotische and 
Kosmos, both of Hamburg, dealing in surplus lines in America, are forced to 
levy an assessment of thirty per cent and twenty per cent, respectively, on their 
stockholders. The Kosmos is an annex of the Patriotische, 
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George T. Wilson’s Silver Anniversary. 
GEORGE T. WILSON, third vice-president of the Equitable Life Assurance 
Society, on Tuesday, June 5, completed his twenty-fifth year of service 
with the company, and was the recipient of many testimonials. On ar- 
riving at his office he found that the old furniture in his office had been 
replaced by a handsome new office equipment, presented to him by the 
officers of the society. 

Later he was summoned to the board of directors’ room, and there pre- 
sented with a solid silver service, consisting of seven pieces, weighing 550 
ounces, after a special original design that will not be duplicated, and a 
beautiful loving cup. The silver service was presented in behalf of the 
agency corps, James Yereance making the presentation speech. The 
loving cup was given by the clerks, his old associates in the office, Major 
William P. Halsted, collector of the society, acting as speechmaker. 

Mr. Wilson started out as an office boy, and improved every spare 
moment of his time in learning stenography, finaly becoming an expert. 
He then acted as stenographer in the executive department, subsequently 
became the vice-president’s chief assistant, and later second assistant sec- 
retary. In1892he became assistant secretary, and in 1895 fourth vice-presi- 
dent. He became third vice-president in 1899. Everybody who knows Mr. 
Wilson will join us in the hope that he will enjoy many more years of ser- 
vice with the Equitable, and receive the additional honors which the so- 
ciety is not slow to bestow on its faithful workers. 





Insurance Decisions by the United States Supreme Court. 
JUSTICE BREWER last week handed down the opinion of the Supreme 
Court in the case brought by the executor of Guy C. Phinney of the State 
of Washington against the Mutual Life of New York to recover upon a 
policy of insurance, amounting to $100,000. Phinney paid the first prem- 
ium upon his policy, but failed to pay the second and third premiums, 
dying soon after the third premium was due. On the trial the contention 
was made that the State statute of New York requiring specific notice to 
the insured of the date when a premium is due and the place where it 
could be paid was applicable. The Circuit Court ruled in accordance with 
this contention, and the jury brought in a verdict against the insurance 
company for $97,000. The Circuit Court of Appeals dismissed the case for 
want of jurisdiction. The Supreme Court declined to decide the question 
of the applicability of the New York insurance laws to the case, but held 
that the Court of Appeals had jurisdiction, and a new trial was ordered. 

Justice McKenna delivered the opinion of the court in two insurance 
cases. In one of these, that of the New York Life vs. Fannie Cravens, 
executrix, the case turned upon the question as to whether the laws of 
Missouri or those of New York were applicable, the insured residing in 
Missouri. The case came from the Supreme Court of Missouri, where the 
decision was favorable to the Missouri laws and to the plaintiff. The 
opinion handed down to-day affirmed this decision. The other case was 
that of Louisa Banholzer vs. the New York Life, the insured residing in 
Minnesota. The contention in this case was that no notice was received, 
such as the laws of New York require, but the objection was overruled in 
the trial court, and to-day’s opinion affirmed that ruling. 





London and Lancashire Gets the Orient. 
On Saturday last F. W. P. Rutter, manager of the London and Lanca- 
shire Insurance Company, sailed for home, and before his departure it was 
announced that an arrangement had been made whereby the control of the 
Orient of Hartford will pass to the English company. The Orient was 
organized in 1872, has a paid-up capital of $500,000, and at the close of 
1899 possessed assests amounting to $2,481,158. Its reserve liability on the 
same date was $1,003,141, and its net: surplus $753,870. The company has 
an annual premium income of over $1,300,000, so that the deal is one of 
the first magnitude. It is understood that the Orient will maintain its 
separate existence, its policy being controlled, however, by the proprietary 
company. A rumor that the London and Lancashire will remove its United 
States head office to Hartford is too silly to merit attention. The follow- 
ing circular, issued by the Orient, explains the details of the transaction: 


OFFICE OF THE ORIENT INSURANCE COMPANY. 
HARTFORD, May 31, i 
To the Stockholders: : Pe src 

The London and Lancashire Fire Insurance Company of Liverpool, Eng- 
land, one of the strongest and most successful of the foreign fire insur- 
ance companies doing business in the United States, has offered to pur- 
chase on or before July 16, next, the stock of this company at the price of 
$113 per share (which amount has been determined upon after careful ex- 
amination as the fair book value of said stock), provided, and upon con- 
dition, that at least 6000 shares of said stock shall be transferred to it or 
its nominees on or before said date. 


The undersigned, comprising the president and secretary and the resi- 























June 7, 1900] 


dent directors of this company, having given the matter very careful con- 
sideration, recommend the sale of the stock at the price so offered. 

In 1893 the par value of the stock of this company was voluntarily re- 
duced by the stockholders from $100 to $50 per share. The market price 
of the stock has recently been from $85 to $88 per share. 

Through this sale the management are able to secure to you the original 
par value of the stock, together with a handsome premium thereon. 

Pending a decision by you whether you will transfer the control of this 
company to said London and Lancashire Fire Insurance Company under 
the proposed purchase, your directors will not feel authorized to make the 
usual quarterly dividend on the first day of July next. 

Satisfactory arrangements have been made by the London and Lanca- 
shire Fire Insurance Company with The Fidelity Company of Hartford 
for the receipt of your shares on deposit, for which a trust certificate will 
be issued to you by said Fidelity company for the payment to you of the 
cash therefor as soon as, but not until, 6000 shares have been so deposited 
and transferred. 

We therefore enclose for your use, if you decide to accept said offer: 

1. A letter to the Fidelity company to be signed by you and to accom- 
pany the deposit of your stock certificate with said Fidelity company. 

2. A blank for the transfer of said stock. 

Executors, administrators, trustees and others’ whose probate or court 
certificates are not already on file in this office must also send proper cer- 
tificates showing their authority to make the proposed transfer. 

Unless six thousand shares are so transferred and paid for on or before 
the 16th day of July, 1900, your shares will be subject to your order for 
the return thereof to you without expense. Yours very respectfully, 
Charles B. Whiting, Daniel Phillips, Leverett Brainard, William H. 
Bulkeley, John R. Hills, John G. Root, Jeremiah M. Allen, P. Henry 
Woodward, Maro S. Chapman, James U. Taintor, Wm. Waldo Hyde. 





Manual of Policies and Rates. 


THE eighth annual edition of this well-known work contains the prem- 
ium rates, policy forms and application warranties of thirty-one leading 
stipulated premium companies, assessment organizations and fraternal 
orders. The value of previous editions of this publication to the agents 
and managers of life insurance companies of all classes has been proven, 
and the 1900 edition will be found of equal service. The advanced step 
taken by a number of companies, under the stipulated premium laws 
passed by a few States, is shown in its pages, while most of the fraternal 
orders given in the book have been forced to so modify their plans as to 
ensure greater hope of permanency. The Manual of Policies and Rates is 
handsomely printed, is bound in flexible leather in a shape convenient for 
the pocket, and sells at $1.50 per copy. All orders should be addressed to 
The Spectator Company, 95 William street, New York. 





Dividends in Life Insurance. 


MANY pamphlets and tables are published every year containing com- 
plete and detailed statistics of all life insurance companies doing busi- 
ness in this country. These are valuable and convenient for reference, as 
they give in condensed form a compendium of the official reports of re- 
ceipts, disbursements, assests, liabilities and business generally of the 
different companies, but unfortunatel, they contain also various ‘ratios 
and percentages, many of which are misleading and worse than useless, 
inasmuch as such ratios do not give correct information as to any one 
company, and as they frequently are used in comparing one company 
with another, they convey an entirely false and incorrect idea as to the 
relative merits of each. 

The most pernicious and erroneous of all these tables of ratios is the 
one published in 1900, concerning business for this year ending December 
31, 1899, and entitled ‘‘Dividends in Life Insurance.”’ 

The amounts of premiums received and dividends paid in different years 
and different periods given in the tables are probably correct, but the ratio 
of dividends to premiums as published is no indication whatever of the 
percentage of premium that was actually paid as dividend upon any policy 
by any company and gives no information as to the dividend paying 
ability, actual or comparative, of the several companies mentioned in the 
tables. 

An examination and analysis of the figures for the year 1899 will illus- 
trate the falsity and absurdity of these ratios. The table assumes to give 
the ratio of dividends paid in 1899 to premiums received in 1899, whereas, 
as a matter of fact, there was not a dollar of dividend paid by any com- 
pany in 1899, upon the premiums received in that year. The dividends 
that were paid arose from surplus of premiums paid in previous years and 
not entitled to a dividend until that year (1899). 

In all companies the premiums received on the new business issued in 
1899 can have no dividend in that year, and these premiums bear a dif- 
ferent relation to the total premiums in different companies; in one com- 
pany these new premiums are twenty-seven per cent of the total, while 
in another less than nine per cent, thus the ratio as deduced and pub- 
lished not only is no indication of the percentage of dividends actually 
paid by any one company, but it is particularly misleading and unjust in 
comparing one company with another. 

In order to furnish a correct standard of comparison the policies of all 
the companies must be exactly alike, issued in the same years, on the 
same plans, with the same premiums and with the same method and time 
of distribution of surplus; but as a matter of fact the policies of no two 
companies are rarely alike or even similar in these respects. 

In some companies a large portion of the business is non-participating, 
on which there are no dividends; in others the business is all or nearly 
all on the participating plan; a considerable portion of the business of 
some companies, particularly the older ones, is fully paid-up and no 
premiums are required, though such paid-up business may participate 
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These amounts, therefore, are relatively 


in the distribution of surplus. 
different in each company. 

Even the premiums charged for the same kind of policy in different 
companies vary, and the same is true of policies of the same company in 
different years of issue, and a small percentage of dividend on the prem- 
ium of one may be equivalent to a much larger percentage of another 
when the difference in rate is taken into consideration. For instance: The 
premiums of the Mutual Life of New York on policies issued between 1879 
and 1885 were reduced about fifteen per cent from the premiums charged 
by other companies, and a small dividend on those policies increased by 
= reduction in advance is equal to a large percentage on the ordinary 
rate. 

The business of some companies is largely upon the endowment and 
limited payment plans with large premiums, while of others it is mostly 
on the ordinary life plan with comparatively small premiums, and the 
dividends on each different class of policies must of necessity be a dif- 
ferent percentage of the premiums paid. 

The greater portion of the business of some of the older companies has 
been in force for many years, while nearly all of the policies of other and 
younger companies were issued within a comparatively few years, and 
be —e of dividends to premiums will of necessity vary because of 
this fact. 

The greatest inequality or misleading character of ratio is caused by 
the time and method of distribution. Some companies make dividends at 
the end of the first year, and every year thereafter, so that all of the 
premium paying business except that of the current year receives a divi- 
dend; others make the first dividend at the end of two years, and there 
are always the premiums of the last two years’ issue that do not partici- 
pate in the figures that go to make the ratio. Again, there are many com- 
panies, and those doing by far the largest part of the entire business, 
which write all their policies upon the long distribution or upon semi- 
tontine plans on which the surplus is apportioned at the end of twenty, 
fifteen, ten or five years, and there is then assigned to each policy its share 
of the accumulation of surplus of all the previous years. These com- 
panies adopted this plan of distribution at different dates, some many 
years ago and others more recently, so that all the different periods, 
twenty, fifteen, ten and five years of a considerable number of policies of 
some of the companies expired in 1899, while the dividend period had been 
reached upon few or none of the policies of other companies, and no sur- 
plus could have been allotted. But in making the so-called ratio in these 
tables all the premiums paid in 1899 were included whether the distribu- 
tion period had expired or not. 

In this table no account whatever is taken of the increase of surplus or 
“contingent guarantee fund,’’ which, while not paid out that year, may 
be considered an accumulation of surplus for the benefit of the policies in 
force at the end of the stipulated dividend periods. This increase alone 
in the case of at least one of the companies would make the ratio about 
four times that given in the table. 

An analysis of some of the figures of this table will more particularly 
illustrate the fallacy of these ratios. 

The table shows the ratio of dividends to premiums of the Connecticut 
Mutual and of the Mutual Benefit to be the highest in the list. No one 
claims that the surplus of these companies upon any individual policy or 
upon the average of the premium paying policies is a higher percentage 
than that of many of the other companies. Their ratio is large, First: 
Because all the premium paying business of those companies is on the an- 
nual dividend plan. Second: The amount of premiums on new business 
issued in 1899 was small in proportion to the total amount received by 
them. Third: The average number of years that the policies of those 
companies have been in force is greater than that of many of the other 
companies and dividends upon older policies are always larger than upon 
those recently issued. ‘Fourth: These companies undoubtedly have a 
large amount of full paid participating insurance in force on which divi- 
dends were paid, but no premiums included in the premium receipts upon 
which the ratio is made. 

The Equitable, New York Life and Northwestern are made to show 
larger ratios than The Mutual Life, but this affords no correct indication 
of the dividends actually earned by these companies as compared with each 
other or with the Mutual. The Equitable and New York Life had a large 
number of policies upon which the twenty, fifteen and ten year tontine 
periods expired in 1899, and the Northwestern not only had many on 
which the tontine period matured, but had a large amount of annual 
dividend policies on which dividends were declared that year, while the 
Mutual Life had no long distribution policies maturing that year except 
very few on the ten and five year distribution plans issued in 1889 and 
1894 on which surplus was allotted in 1899, and the annual dividends paid 
in 1899 on business issued by that company on the low rates in use be- 
tween 1879 and 1886 should for purpose of comparison be increased by the 
difference in premiums. 


All the points set forth in the foregoing extract from a document pub- 
lished by the Mutual Life of New York are well taken in the case of any 
publication showing ratios of dividends to premiums for one or two years 
only. The force of the argument, however, is lost in the case of a pub- 
lication showing the dividends paid by the various life companies during 
a period extending over more than a generation. In that space of time 
a company has had opportunity to develop an average experience, and the 
policy of the management to become stable. The publication criticised 
by the Mutual Life shows the total dividends paid during a period of 
twenty-five years, and also from the organization of each company to 
date. Whether a company pays dividends annually or whether its divi- 
dends are held in reserve under tontine, accumulation, or distribution 
plans, any tabular showing of dividends for twenty-five years or from 
organization must treat annual dividend and tontine dividend companies 
alike. The comparison of dividends on special forms of policy contract is 
always to be deprecated, for it might afford an opportunity for a dishonest 
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management to declare excessive dividends on a particular class in one 
special year, and use those figures ever after in comparison for advertising 
purposes. The public, so far as the dividend question is concerned, is 
more interested in the proportion of excess earnings actually returned 
than in the probability of future large profits. All things else being 
equal, the best life company provides the greatest benefits for the greatest 
number of policyholders. While dividends in life insurance are a mis- 
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nomer, being largely overpayment of premiums, nevertheless in all com- 
parisons of such dividends the largest average percentages of cash divi- 
dends to premiums for all classes of policies, over a long period of years, 
show the most beneficial companies from the standpoint of bonus or divi- 
dend payers. Such companies, however, are not necessarily the best, for 
the most desirable life company for the public must be considered from 
several standpoints in the interest of the assured.—Editor THE SPECTATOR. 








Business in Foreign Countries. 
Showing the business of four American companies in countries outside the United States and Canada for the year 1899. 







































































EQuitABLe. MuTvAL, New York LiFe. GERMANIA. Tora.s. 
| 
COUNTRY. No. of | | Amount of | Premium yo Amount of | Premium woust Amount of | Premium soust Amount of | Premium ey Amount of | Premium 
Poli- | Insurance | Receipts ; OM | Insurance | Receipts | 4 °uy Insurance | Receipts “hse Insurance | Receipts | -.° =. Insurance | Receipts 
cies in | A cies in : : cies in * cies in * * cies in . ry 
Sete in Force. in 1899. Sache ie Force. in I Force,| i® Force. in 1 Force, | i” Force. inl Morce, {00 Force. in 1 
| 
$ $ $ $ $ - $ $ $ $ $ 
BORG vas cceseeis 50,882 160,121,206 | 6,080,317 53,529 |135,426,298 5,884,465 |58,021 169,868,758 | 7,474,138] 27,981 | 38,059,404 |1,603,562 |190,413 |503,475,666 |21,042,482 
SY eee 1,778 | 5,787,146| 273,857 I 4,000) SEZ 1 4.903 |. -F,FOTGOS |. SOOMSO ocd | epewee ht. cece 6,172 | 13,583,141 780,548 
ES 5,430 | 16,207,807 | 500,235] 2,262] 7,501,300) 216,547 893 | 3,756,619 169,048] ..... * Peer ee 8,585 | | 27,465,726 885,830 
Australasia .... .. 9,362 | 21,399,665 792,836] 3,014 Ls st 590; 314,102] 4,550 | 10,039,041 CE WOR) eet | Genser 16 geo | 39,334,296 | 1,679,202 
South America ...| 8,205 40,219,900 | 1,682,537 3,000) 162 [11,645 |. 50,287,206 | 2,413,780] ......]  — weecce | cocoes 19,851 | | 9: 510,166 | 4,096,488 
Central America. .} 1,443 5,807,958 RR I eee ae 586 | 2,697,508 143,060] ...... SCESRS SIE haiceis aa | 8,505,466 369,865 
West Indies...... 1,977 | 8,233,122 240,655 75 163,491, 9,017 | 1,743} 5,063,409 BONA ven ceu t,o -eaeneert ~ aeaeee 3,795 | 13, 49°, 022 495,200 
MeXICO. ...000.5-. 2,896 7,271,552| 322,504] 7,730/ 11,601,506) 695,663] 884) 2,448,705 112,608 71 348,545 11,595 | 11,581 | 21,670,308 | 1,142,370 
Other countries 
and islands..... 872 1,999,391 (at RE eer eee | ab cee 335 | 1,887,369 Fick: Geeresperean tai rn paths 1,207| 3,886,760} 158,400 
Totals, 1899../82,845 267,047,747 |10,199,654 |66,612 | 162,625, 185|7,120, 167 |83,050 |253,840,670 11,715,407] 28,052 | 38,407,949 |1,615,157 |260,559 |721,921,551 |30,650,385 
ASE 79,864 261,722,707 | 9,893,506 [58,158 |144, 590,410/6,515, 658 68,602 |231,376,545 |10,735, 688) 27,151 | 36,785,518 |1,581,966 |233,775 674,475,180 |28,726,818 
OM ina e seed 77,708 261,442,149 | 9,490,240 [50,521 |128, 917,670) 5,853,598 |64,861 |225,146,582 |To,462, 751] 26,302 | 35,449,037 |1,505,237 |219,392 |650,955,438 |27,311,826 
1896......... 75,695 258,406,304 | 9,179,933 144,513 | 118,565,437 5,525,871 |63,616 |227,306,174 | 10,530,361] 25,506 | 34,200,0IT |1,453,762 |209,331 638,477,926 |26,689 927 
1895 ..--.++.- 75,427 261,597,161 | 9,705,427 140,399 | 111,692,607) 4,899,266 |59,697 233,720,641 |10,965,201| 24,754 | 32,732,574 |I,412,113 |200,277 |639,742.983 |26,982,007 
1894 ....-+--. 74,098 |260,631,010 | 9,215,370 133,953 | 96,605,557 4,418,235 |59,511 237,487,923 11,073,554] 23,951 | 31,697,430 |1,377,819 |191,513 |626,421,920 |26,084,978 
ee 70,651 |252,878,247 | 9,945/685 ]27,742 | 84,814, 129| 3,642,757 53-508 |221,713,171 |10,179,850] 22,760 | 30,591,081 |1,316,541 |174,061 |589,996,628 |25,084,833 
2 eee ot 593 |239,311,894 | 9,526,473 |19,5 61,349,565|2,784,271 154,403 |211,334, 680 | 8,987,289} 21. 28,908,915 |1,247,319 |160,106 |540,905,054 |22,545,.353 
BE ssi 58 61,061 |235,158,107 | 9,533,436 |14,318 | 47,450, 264) 2,192,273 144,870 |185,829, 365 | 8,640,818] 20,200 | 26,844,820 |1,180,958 |1740,449 |495 272,556 |21,547,485 
ee TEE 54,109 |215,979,331 | 8,639,173] 8,841 | 33.091,053/1,435,586 [40,625 |172.351,422 | 8,008,174] 18,735 | 24,813,076 |1,019,414 |122,310 |446,234,882 |29, 102,348 
1889 .......-- 47,843 192,866,753 | 7,714,670] 5,484 | 21,385,092) 922,035 |35,148 148,028,361 | 6,914,507] 16,760 | 22,013,568 | 948,474 |105,235 384,293,774 |16,499,686 














MERE MENTION. 


Life Insurance Notes. 


—The American Union Life is being examined by the New York Department. 





—The Washingtcn Life of New York has complied with the Somerville law in 
Minnesota. 

—The Wabash Mutual Benefit 
corporated under the laws of 1897. 


Association of Vincennes, Ind., has been in- 
-The Mutual Life recently wrote a policy for $100,000 on the life of J. J. 
Swofford, a wealthy dry goods man of Kansas City, Mo. 
—The Minnesota Insurance Department has commissioned Actuary S. 
to make a thorough examination of the National Life of Vermont. 


H. Wolfe 


The month of May proved to be the largest in volume of business that the 
Old Line Bankers Life of Nebraska has enjoyed since its organization in 1887. 
Hull of the Berkshire Life sails for Europe next week. 
and will attend the Actuarial Congress while 


—Secretary James W. 
He will be absent two months, 
abroad. 

—Oswald J. Arnold has been appointed assistant secretary of the Illinois Life, 
as Secretary Stevens will be compelled to take a vacation this summer, owing 
to ill health. 

Accident of Perth as of March 31 last 
as compared with $285,392 for the 


—The annual statement of the General 
shows a net premium income of $512,925, 
previous year, 

—The Des Moines Life has appointed J. D. Tranah State agent for Indiana, 
which is a new field for the company. He was formerly the company’s State 
agent in Illinois. 

—One of the largest Hebrew fraternals in the United States, known as the 
B’nai B'rith, will probably drop its insurance feature in the near future and be- 
come a social fraternal. 

—Charles W. Jenne has been appointed general agent for the Franklin Life of 
Springfield, Ill., for the State of Minnesota, North Dakota and South Dakota. 
His headquarters will be at Minneapolis. 

Miller of Montreal 
manager for British 


—The Provident Savings Life has appointed J. Henry 
manager for the Province of Quebec, and Dean H. Pettit, 
Columbia, with headquarters at Vancouver. 

—Up to June 1 the new business of the Penn Mutual Life for 1900 was $4,300,- 
000 in excess of the corresponding period of last year. The company will round 


out the first half of the year with about $200,000,000 in force. 


—The Mutual Life and Trust Company has been organized at Des Moines, 
Ja., by Dr. 


E. C. Spinney, and the company’s plan of operation has been sub- 


mitted to the Auditor of State for approval. The new concern is modeled on 
the same plan as the National Life and Trust, and will deal in investment in- 
surance. 

—H. L. Remmel, general agent for the Mutual Life Insurance Company of 
New York at Little Kock, Ark., is soliciting correspondence for energetic agents 
to work for him. Notice his advertisement on another page. 


—The American Accident and Disability Company of Indianapolis ‘ias been 
incorporated and licensed to transact business in Indiana. The company’s 
officers are: President, Ben P. Brown; vice-president, Ernest W. Spicer; secre- 
tary and treasurer, William T. Nash. The company will do a health insurance 
business. 

—At the annual meeting of the Mutual Life of New York, held last Monday, 
the following trustees were elected to serve four years: Dudley Olcott, Charles 
R. Henderson, Rufus W. Peckham, John W. Auchincloss, George S. Bowdom, 
James N. Jarvie, Archibald N. Waterhouse, Charles Laurer and H. McK. 
Twombly. 


—A summary of the mortality experience of the Provident Life and Trust of 
Philadelphia ‘from organization in 1865 to the end of 1899 shows the following 
ratios of actual to expected: On policies, .614, and on amounts, .626. This is a 
remarkably favorable experience and particularly so as to the narrow margin 
between policies and amounts. 


—The General Accident and the Scottish General Fire, both of Perth, Scot- 
land, will be amalgamated under the name of the former. Shareholders of the 
fire company will receive two and one-half shares in the accident company for 
each share now held, and the accident company will increase its capital to £400,- 
000 by the issue of 150,000 new shares of £1 each. 


—The New Jersey corporation tax for the current year on insurance companies 
is as follows: Four life insurance companies, $203,048; thirty-three other in- 
surance companies, $8069; seven surety companies, $1057, making a total of 
$212,174. The two companies paying the largest tax are the Prudential and the 
Mutual Benefit Life, the former having to pay $117,376 and the latter $84,289. 


—Frank A. McNamee, manager for the Equitable Life at Albany, N. Y., gave 
a banquet last week at Stanwix Hall, at which a large number of the company’s 
prominent agents and several ofticers from the home office were present. Ad- 
dresses were made by Vice-President Tarbell, Louis A. Cerf, inspector of 
agencies; Dr. Louis E. Blair and John J. Hogan. President Alexander, who 
was unable to be present, sent a letter of regret. 


—The Northwestern Life of Chicago recently succeeded in recovering part of a 
$10,000 policy paid nearly ten years ago. The company’s age limit is fifty years, 
and in the above case the insured claimed to be forty-five when he was insured, 
but it was discovered by the company that he was fifty-one at the time the policy 
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was issued. Proceedings were instituted against the beneficiary and the case 
was settled last week in a manner satisfactory to the company. 

—The Prudential recently closed a contract with Edward A. Reilly, appointing 
him general agent for Philadelphia and vicinity. His headquarters will be in the 
DeLong building, at Thirteenth and Chestnut Streets. It is said that Mr. Reilly 
has already written a $250,000 policy, the premium on which amounted to $18,120. 

—An Illinois fraternal insurance concern known as the Court of Honor has 
decided to scale death claims in cases where death occurs shortly after the issuance 
of certificates. Sixty per cent will be paid after one month, grading up to 
ninety per cent for deaths occurring within two years. 

—Henry P. Townsley, formerly manager of the Bankers Life of New York, 
who recently secured a verdict of $50,000 against the company for breach of con- 
tract, declares under oath that the company has no surplus and is obtaining 
business only through misrepresentations. This allegation is flatly denied by 
the company’s counsel, who states that the transfer of certain special funds to the 
surplus account was consummated in an entirely lawful manner and with the full 
knowledge and consent of the policyholders, for whose benefit the funds were 
held. Mr. Townsley’s motion for a record of judgment was denied. 

—Not the least interesting features of the very interesting table published by 
our esteemed contemporary, THE SPECTATOR, showing the results of sixty-one 
American life insurance companies from their commencement to January 1, 
1900, are the results achieved by the Connecticut Mutual and the Mutual Benefit. 
These two companies have always been conservatively managed and by com- 
parison with their competitors are regarded as decidedly slow and old fogyish. 
But, as exemplifying what can be done for the interests of policyholders, they 
shine with unusual brilliancy. From the time they commenced business to 
January 1, 1900, they paid in dividends to their policyholders, the Connecticut 
Mutual 28.94 per cent, and the Mutual Benefit 26.26 per cent of premiums re- 
ceived. The managements of the two companies and their policyholders are to 
be congratulated.—The Vindicator. 


Fire Insurance Notes; 
—Skandia of Stockholm has been admitted to Ohio. 
—The first instalment of capital of the Occidental Fire of San Francisco has 


been paid up 
—W. A. Lyon of Madison, Ind., special agent of the National of Hartford, 


died last Sunday. 

—A syndicate has made an offer for the stock of the Mercantile Fire and 
Marine of Boston, at 95. 

—C. B. Fitch, who resigned as actuary of the Indiana Insurance Department, 
has entered the insurance business in Fort Wayne. 

—The Colonial Assurance of Cape Town, with a paid-up capital of $216,000, has 
been absorbed by the Commercial Union of London. 

—A new local board has been formed by eleven agents of Owensboro, Ky. J. 
C. Rudd & Co. is the only agency to refuse co-operation. 

—H. F. Hatch has been appointed agency superintendent in Ohio, Indiana and 
West Virginia for the agency of Squire, Hahn & App of Cleveland. 

—W. B. Smith, special agent of the Western Underwriters for Ohio and 
Indiana, died at his home in Indianapolis on the 29th of last month. 

—President Charles B. Whiting and Secretary James U. Taintor of the Orient 
expect to retire as soon as the London and Lancashire takes control. 

—On account of policies not being s‘gned by a resident agent, although regu- 
larly admitted, the German Fire of Peoria has been excluded from Colorado for 
one year. 

—Tanneries written at sixty cents during the cut have proved very unsatis- 
factory to Pennsylvania underwriters, and companies are now asking one per 
cent as a minimum. 

—The Ohio Inspection Bureau has decided to make rates for the West Virginia 
Fire Underwriters Association for West Virginia, which is very satisfactory to 
the managers there. 

—The Board of Public Safety of Indianapolis, Ind., has prepared a report for 
the city council, recommending the expenditure of about $87,000 for the improve- 
ment of the fire department. 

—The new rate ‘book issued by the Illinois State Board is not approved by the 
agents of Freeport, Ill., and they have decided to continue to use the old tariff 
book until they have a hearing. 

—At the annual meeting of the Greenwich Insurance Company F. P. Furnald, 
G. H. Johnson, F. W. Seuff, Stevenson Taylor and G. F. Gantz were elected 
members of the board of directors. 

—A rumor has been started which has caused considerable amusement among 
underwriters, to the effect that the Hawthorne agency of Troy, O., would become 
unionized on the first of the month. 

—Assistant Manager Henry J. Hogue of the Prussian National has resigned to 
accept an important position with the Scottish Union and National and Lion at 
the United States head office at Hartford. 

—The May statement of the National Church Mutual of Chicago shows: assets, 
$10,116; liabilities, $8617 (including reinsurance reserve of $7300), and net surplus 
of $1499. The net premiums for April were $14,600. 

—Long, Kelly & Starling of Hopkinsville, Ky., have incorporated, with a 
capital of $5000, as the Giant Insurance Agency. Several of the companies in the 
agency have refused to make the transfer to the new concern. 

—Edward Atkinson, president of the Boston Manufacturers Mutual Fire In- 
surance Company, has issued a pamphlet entitled “The Prevention of Loss by 
Fire,” which presents in readable form the results of the experience of the 
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Factory Mutual Insurance Company for fifty years and of Mr. Atkinson’s personal 
observation for thirty-five years. It goes without saying that the views of Mr. 
Atkinson upon sucn a topic are well worth perusal. 

—A sufficient fund has been established in the Illinois Association of Local 
Fire Insurance Agents to employ a salaried representative to visit and initiate 
local agents of the State into the workings of the organization. 

—New Orleans companies are being examined by Assistant Secretary McGivney 
and Accountant George Wilkinson. They have just finished the Merchants, but 
have not disclosed any figures, and have started on the Germania. 


—The Coroner’s jury on the death of three persons at the burning of the Hotel 
Helene of Chicago has rendered a verdict charging incendiarism and urging the 
arrest of the night watchman, who has teen missing since the fire. 

—P. L. & J. A. Hennessy have brought suits against the Traders of Chicago 
and The Vicksburg Herald for $2500 each for publishing a statement stating that 
the company claimed to have paid a loss in full which was not the case. 

—T. A. Bowden’s name was presented at the meeting of the Chicago Under- 
writers Association last week, and he was confirmed as superintendent. Very 
little of importance was transacted and the meeting adjourned until July. 

—E. J. Richardson & Sons of Baltimore have filed a bill in the Circuit Court 
to restrain the Association of Fire Underwriters of Baltimore City from suspend- 
ing them for non-payment of a fine for alleged violation of the rules and rates. 


—Quite a little competition was indulged in before the line on the schools and 
contents of Syracuse was placed. J. L. Laidlaw of New York secured the line 
at sixty-four cents for three years, which is twenty-six cents under the tariff 
rates. 

—The third annual convention of the Local Underwriters Association of 
Texas will be held in San Antonio on June 27, 28 and 29, 1900. An urgent call is 
made to local fire insurance agents, whether members or not, to attend this 
meeting. 

—George C. Mott was tendered a farewell dinner at Chicago by twelve of his 
old associates and presented with a diamond locket. Mr. Mott leaves the Illinois 
field to become State agent of the New York Underwriters Agency for Minnesota 
and the Dakotas. 

—Frank Maginn of St. Louis, until recently a member of the firm of Maginn & 
Hollman, is accused of appropriating $2100 from the Queen Insurance Company. 
He is at present a broker, having desk room with Roesslyn & Robyn, in the 
Central building. 

—The suit of the Phenix of Brooklyn against the Guarantee Company of 
North America for payment on bond issued to Fred S. Kelly, former cashier of 
the Phenix at Omaha, Neb., has been decided in its favor. The verdict is for 
$4830 with interest. 

—The New Orleans firm of C. W. Lyman & Co. have retired from business. 
P. F. Pescud has purchased the business and taken over the Hartford, while 
Stroudbach & Stern take the Phoenix of London on condition that they are not 
to solicit the renewals of the Lyman business with that company. 

—Joseph M. Byrne Company and Ross M. Wickham & Co. of Newark have 
consolidated, with the following officers: Joseph M. Byrne, president; J. H. 
Taylor, treasurer, and Frank F. Eagles, secretary. No change will be made in 
the offices. Both 800 and 810 Broad street will be retained, with their respective 
office forces. : 

—C. O. Evarts & Co. of Cleveland have been stricken from the list for con- 
tinued violation of the rules by Max Levi, a member of said firm, in placing 
business with non-signers of the agreement. As a consequence, Levi has severed 
his connection with Evarts, and has connected himself with the non-signers, 
C. C. Shanklin & Co. 

—Justice Matthews, in the Queen’s Bench Division of the High Court of 
Justice of London, has handed down judgment for the insured against the 
Lloyds, London, underwriters for payment of policies on gold requisitioned by 
the Transvaal just prior to the war. The court held that no state of war existed 
at the time the seizure was made. 

—Assistant Attorney-General J. S. West of Kansas has had his attention drawn 
to the agreement made by a number of agents of Kansas City with Miloe Law- 
rence, as a joint representative to solicit business in their endeavor to drive out 
the “dummy” agents. This he claims constitutes a trust. By the agreement 
Mr. Lawrence was to receive five per cent on all business placed on specified 


? 


risks. 

—H. H. Klayer, who has given the A®tna more or less trouble, has again come 
to the front, this time in Illinois. Through his efforts examinations were made 
by the Ohio, Tennessee and Indiana Insurance Departments, and he has now 
carried his grievance to another State. Klayer was at one time in the employ of 
the Etna, and claims that the company is indebted to various Western States 
in large sums for agents’ licenses. What Klayer expects to reap for this work 
it is hard to tell. Keeler & Gallagher, the Cincinnati general agents of the com- 
pany, have no information regarding Klayer’s intentions. 

—The Ohio General Agency for Fire Insurance was established at Cincinnati 
May 1, 1899, and represents the American of Newark, the United States of New 
York and the Allemannia of Pittsburg. F. F. Murray, State agent, was for 
many years with the Phoenix of Hartford, while A. K. Murray, State agent, had 
a long connection with the same company as manager of the auxiliary agency 
department. The présent agency has become thoroughly well established and is 
making money for the companies represented. The former connections of the 
gentlemen in the agency gave them abundant opportunity to get thoroughly 
posted on ‘*hio b-tsiness. a 

—At the fifth annual meeting of the New York State Association of Local 
Fire Insurance Agents, held May 24, W. H. Mandeville of Olean, N. Y., was 
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re-elected president; A. W. Harrington, Jr., first vice-president; H. D. Goodale, 
second vice-president, and M. E. Wolfe, third vice-president. Lucius G. Leonard 
was elected secretary-treasurer. The delegates elected to attend the national con- 
vention, to be held in Milwaukee in August, are R. V. Dewitt, Albany; C. P. 
Goodrich, Newburg; S. J. Gifford, Dunkirk; G. P. Meeker, Auburn, and H. W. 
Greenland of Syracuse. About 180 members were present, and addresses were 
delivered by several well-known underwriters. 





ACKNOWLEDGMENTS. 


“The Other Side.”—A notable book, just issued by the “National Publishing 
Company, St. Paul building, New York,” is entitled “The Other Side.” It is 
an analytical account of the development of industrial organizations in the 
United States and a study of the advantages that capital, labor and the con- 
suming public derive from them. Briefly, it shows how combinations of capital 
in corporations have contributed to the development of this country, not only 
populating its extended area, but renderin bgp the existence of its great 
progressive enterprises. It shows that so-called anti-trust laws for the curtailment 
of corporate enterprise were enacted in England over two hundred years ago, but 
that those laws and all subsequent enactments of a similar nature have failed of 
their object, as all laws that are opposed to public interests must faii. The work 
deals with the anti-trust laws of several States, pointing out their injustice, and 
especially how the burdens imposed upon insurance companies by them. in 
certain instances have recoiled upon the consumers—otherwise, the policy- 
holders, who have had to pay higher rates because of such laws. The author 
shows that while the Standard Oil Company, for instance, is denounced as a 
trust, the price of oil to the consumer is less than ever before, the quality of the 
oil better, and numerous small refineries that were previously running on the 
verge of bankruptcy have become a source of profit to their owners by —t 
taken into the combination. The argument in this and other instances cite 
goes to show that combinations of this character, employing large capitals, are 
enabled, by the use of improved machinery and new methods, to reduce the cost 
of production, and in so doing give the consumers a better article at a lower 
price. “The Other Side” is a painstaking discussion of the trust question, and 
presents incontrovertible facts regarding American industries that should do 
much toward silencing the senseless clamor against combinations of capital to 
prosecute various industries in a manner calculated to render the greatest good 
to the greatest number. 





TOO LATE FOR CLASSIFICATION, 


—A valued policy and an anti-compact bill are soon to be introduced in the 
Louisiana legislature. . 


—Brokers’ licenses of Charles S. Atkinson and J. R. Skinner have been re- 
voked by the Pennsylvania authorities. 


—E. G. Snow, Jr.,.has tendered his resignation as secretary of the Suburban 
Underwriters Association. 


—The suit of Moton D. Moss against F. A. Burnham, president of the Mutual 
Reserve Fund, which has been pending in the New York Supreme Court for 
some time, will be settled before a referee. 


—A fire involving a loss of $400,000 and rendering forty families homeless is 
reported from Ste. Etienne du Sagueway, Quebec. Several persons are belived 
to have perished in the flames, which started in a lumber plant. 


—Counsel for Moses N. Tanenbaum has addressed letters to the officers of the 
Greenwich, and Hanover, demanding that those companies withdraw from the 
New York Fire Insurance Exchange, alleging that it is an unlawful combination. 
Mr. Tanenbaum recently purchased stock in these companies. Threats are made 
that if the companies do not withdraw, their officers will be indicted and the 
charters revokéd. 


—The harassing tactics employed by H. P. Townsley against the Bankers Life 
of New York have taken a new turn. One John P. Beal of Pittsburg has asked 
Superintendent Hendricks of New York to revoke the company’s privilege to 
transact business in this State. He charges that the company is doing business 
on lines prohibited by law and is misrepresenting its prospective prosperity, and 
threatens that if he does not succeed in this State he will file similar complaints 
in other States. Clarence F. Birdseye, counsel for Mr. Beal, is also counsel for 
H. P. Townsley. When the Bankers Life reincorporated last fall the New York 
Department caused a thorough examination to be made, and in issuing a license 
set its seal of approval upon the company. That authorization cannot now be 
changed except through proceedings brought by the Attorney-General, and the 
officers of the company are fully prepared to protect its interests. 
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Insurance | Insurance . Insurance 
Sg" : Premiums Losses F 
Name oF Company. in Force Written : in Force 
Dec. 31, 1898.| in 1899, | Received. | Incurred. | ec 31, 1899 
IpaHo. $ $ $ $ 

Mitna Life ........03. 117,500 2,000 i 3 eas 102,000 
Equitable, N. Y...... 724,176 475,710 23,814 2,500 922,386 
Germania Sesiak-«ckens 30,875 100,996 LS rr 100,091 
Home -Life .......... 41,775 2,900 1,179 2,000 42,675 
John Hancock ....... i y ree SRE Sasa 2.500 
Manhattan Senhib be soos 176,536 3,000 og ar eee 97,786 
ee, (nee 8 ee Fee Pere 1,000 
Mutual Benefit ...... 40,614 6,181  . i oe 36,795 
Mutual of N. Y...... 276,787 61,810 ) <1 ees 361,950 
New York Life....... 3,405,263 | 1,254,828 150,191 25,979 4,258,748 
Northwestern Mut....| 00,363 |S ee 925 237,783 
Pacific Mutual’....... | 24,787 5,000 Eee 25,787 
Phoenix Mutual...... | 16,000 38,500 tk (cet ee 39,500 
Provident Savings.... Saee kt -ssékate | een oe 000 
SEOVEUNE Sercessveses| cesses d  ccamenis 3,454 108 147,397 
Union Central........ 5,000 123,150 4,436 153 122,150 
Union Mutual ....... 12,887 v1 i eee | 25,009 
United States ....... 3,000 10,500 2 comes 9,500 
Washington ......... 27,000 19,534 —Cl Le 24,534 
TRMMIE: ch sves.sed 5,111,063 | 2,133,231 212,035 31,665 6,569,771 
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LIFE INSURANCE BY STATES.—Continued. 
Insurance | Insurance = Insurance 
- - Premiums Losses : 
Name or Company. in Force Written : in Force 
Dec. 31, 1898.| in 1899, Received. | Incurred. | poo 31, 1899. 
GEORGIA, $ $ $ $ 
Aina: Life «. 052.200 2,785,466 | 1,210,836 79,422 49,623 3,049,484 
American Union..... 150,670 148,950 4,985 4,000 224,800 
Connecticut Mutual.. 1,209,600 89, 31,829 6,500 1,290,500 
Equitable, N. Y...... 10,644,576 | 1,984,449 349,725 206,634 11,352,103 
Fidelity Mutual....... 2,259,892 329, 52,934 39,776 2,159,557 
EE See 159,802 4 3,106 4,909 196,902 
Hartford Life ........ 3,816,500 . mee testes 3,458,500 
Home Life........... 345,578 268,705 13,763 waves 411,879 
Illinois Life ......... 110,500 45,000 TAME itenlesras 131,500 
ao Hancock........ 30,182 4, 585 3,122 34,182 
ansas Mutual....... !  § er 244 2,000 24,000 
Manhattan ........... 1,891,804 868,087 70,526 26,450 2,398,134 
Massachusetts Mut... 2,580,799 | 1,019,050 106,086 19,523 3,119,079 
Metropolitan ......... 986,367 737, 49,125 8,500 1,358,502 
Michigan Mutual..... 459,343 286, 17,302 4,000 576,648 
Mutual Benefit....... 5,632,017 | 1,210,370 ,988 53,183 6,069,297 
Mutual of Kentucky. 1,029,000 181,355 ae 1,201,335 
Mutual of New York. 15,308,236 | 3,524,000 546,762 174,475 16,007,679 
RENE. Acie © peeece t esseus 4 ae 16,891 
New England ....... 254,658 77,687 9 20,328 280,017 
New York Life....... 15,465,078 | 3,344,266 599,916 227,585 17,098,045 
Northwestern Mut... 9,288,388 | 1,317,523 347,897 172,367 9,900,438 
Pacific Mutual....... 2,000 120,500 1,936 5,000 67,500 
Penn Mutual......... 5,201,700 | 2,231,750 196,286 35,875 6,942,750 
Phoenix Mutual...... 1,327,699 847,863 51,035 31,400 1,739,660 
Provident Savings... 4,373,458 | 2,054,990 145,430 61,000 5,223,957 
Prudential TESS ESS. 1,294,821 | 1,337,922 090 12,043 2,012,725 
Royal Union ......... 623,800 296,500 13,274 10,000 486,300 
Security Mutual...... | 182,500 | 2,918,000 . sass 2,968,000 
State Life of Ind..... 902,500 114,000 Se avanes 637,500 
Travelers .....0..000- 3,564,730 602,326 r 87,591 3,747,021 
Union Central........ 2,284,104 855,461 82,934 56,975 2,617,515 
United States ....... 913,235 412,500 26,935 3,440 1,012,505 
Washington ......... 873,356 190,526 28,679 15,492 886,622 
OAS: 60s iscsi 95,980,359 | 29,005,243 | 3,444,623 | 1,341,741 108,711,538 
Industrial Business. 
Metropolitan ......... 2,889,489 | 3,471,909 118,431 35,399 4,001,035 
INDIANA, 
tna Life ........... 6,599,769 | 1,148,622 245,429 80,713 7,158,375 
American Central.... eseees | 2,663,000 40,944 000 580,000 
American Union..... 34, 2,250 253 10,000 16,250 
Berkshire ............ 433,914 92,500 15,030 3,867 493,739 
Connecticut Mutual.. 3,198,450 306,500 693 70,808 3,361,350 
Des Moines Life..... 453, 26,000 7,196 17,000 416, 
Equitable, N. Y...... 10,823,485 | 1,979,423 387,343 145,812 ,438, 
Equitable of Iowa.... 651, 76,500 23,092 8,176 664,079 
Fidelity Mutual ...... 1,273,284 362,834 27,449 fi 1,250,277 
Germania ............ 672,959 145,404 19,607 21,841 734, 
Hartlord ........00.08 1,357,000 000 30,974 21,500 1,098,500 
Home Life ........... 703,718 62,261 26,787 22,306 679,765 
er Hancock........ 2,007,213 | 1,167,500 1, 15,000 2,700,080 
amhattan ....0..000: 574,369 69,108 18,819 3,935 556,992 
Massachusetts Mut... 2,310,051 524,250 677 11,759 2,524,537 
Metropolitan paw sineuta 1,436,600 | 1,789,440 72,093 490 2,513,735 
Michigan Mutual .... 527,604 339,920 909 666 1,679,535 
Mutual Benefit ...... 5,309,791 | 1,082,508 187,693 87,188 5,936,222 
Mutual of Kentucky. 894,697 339,000 24,852 6, 958, 
Mutual of New York. 15,775,216 | 3,833,799 6 225,367 17,818,936 
National of Vermont. 1,481,364 582,890 5 15,450 1,833. 
= Gh Oe ae eee ance ener 200 53,403 
New England ........ 4,428,290 437,189 161,414 95,035 4,477,935 
New York Life....... 15,502,349 | 3,284,147 612,922 213,975 17,276,708 
Northwestern Mut.... 13,824,952 | 1,661,963 27 231,329 14,656,953 
Pacific Mutual ....... 89,700 67,000 og ae ae 132,200 
Penn Mutual ........ 2,760,..0 491,500 96,513 30,850 3,073,950 
Phoenix Mutual ..... 835,61 157,950 31,073 27,048 934,298 
Provident L. and T.. 1,147,990 OSS Be eS 1,234,061 
Provident Savings.... 372, 1,511,414 108,699 500 4,109,358 
Prudential ........... 2,723,278 | 2,271,958 105,428 17,310 3,852,764 
State Mutual ......... 275, 186,554 1,093 9,004 365,300 
Travelers «............ 620,420 213,500 22,892 8,519 729,358 
Union Central ....... 087,578 | 1,059,912 243,343 ,063 8,314,548 
Union Mutual ....... 781 44, 10,449 10,378 376, 
United States ........ 800,720 159,215 22,741 ,000 803,935 
Washington .......... 584, 162,593 18,370 6,668 ¥ 
POUIG ss cssiccbawe 115,890,584 | 28,495,573 | 4,086,279 | 1,580,755 127,466,367 
Industrial Business. 
Life Ins. Co. of Va.. 164,906 573,586 49,010 16,040 1,256,512 
Metropolitan ......... 10,704,728 | 10,744,790 441,157 94,249 15,397, 
Prudential ............ 10,894,958 1978,247 501,574 114,793 13,264,470 
| 
| eee 21,764,592 | 18,296,623 991,741 225,082 29,918,653 
sone 
tna Life ........... 3,269,230 633,900 98,097 47, 
American Union 123,932 82,085 1,678 000 oper 
Bankers _of Nebraska. 106,000 17,000 2,975 5,000 60,500 
Central Life .......... 556,900 | 708,100) 52,969] ...... 1,161,000 
Connecticut Mutual..| 3,985,489 | 291,261 | 93,022 | 68,309 4,097,239 
Des Moines Life..... 9,395,500 | 2,599,000 164,937 77,500 9,762,750 
Equitable, New York. 9,176,236 815,310 273,249 80,416 9,038,794 
Equitable of Iowa.... 4,805,955 822,769 150,388 24,592 5,199,063 
of ee 931,529 211,067 23,020 5,000 910,474 
Germania 332,504 163,000 16,074 5,078 |. 472,004 
Hartford 1,377,000 10, 38,528 22,000 1,243,000 
Home Wife .......... 232,241 125,186 13,412 13,474 311,915 
Tows Life ....5..5..0 2,194,454 551,500 42,225 21,000 1,622,656 
Illinois Life ......... 243,000 1,000 960 4,000 228,000 
Manhattan ........... 407,909 13,000 12,390 18,348 349,244 
Massachusetts Mut... 1,099,752 248,500 29,101 7,000 1,019,141 
Metropolitan ........ 275,994 274,811 12,864 7,500 394,7 
Michigan Mutual..... 1,631,974 160,508 49,475 13,000 1,420,953 
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LIFE INSURANCE BY STATES.—Continued. LIFE INSURANCE BY STATES.—Continued. 
Insurance | Insurance : Insurance Insurance | Insurance P Insurance 
* 4 Premiums Losses F : . Premiums Losses : 

Name or Company. be 31. 1898 a Received. | Incurred. Die. 31 2800, Name or Company. pat 31, 1808, gy Received. | Incurred. pic. 81,1808 
Iowa—Cont. $ $ $ $ $ ' Missouri—Cont. 3 3 $ $f 3 
Mutual Benefit....... 4,532,809 | _ 479,175 | 142,794 92,821 4,637,477. Phoenix Mutual ..... 2,398,316 | 919,468 96,901 38,323 2,819,582 
Mutual of N. Y...... 19,409,507 | 2,710,971 511,137 S74 20,715,932 Provident L, and T.. 2,006,863 321,677 67,700 4,000 2,225,733 
National of Vermont. 909,924 232,1 37,23 1,000 1036, Provident Savings... 3,407,860 439,715 96,982 102,500 3,022,909 
National L. and T.... aaene 4 107,036 80 748,721 Prudential ..... sees 2,082,171 | 2,236,734 95,387 36,539 3,240,799 
National of U. S. A. 34,341 3 215 34,17: Royal Union ........ “haan 76,000 1,000 5,000 47,500 
New York Life....... 19,285,311 | 3,239,955 620,078 132,201 20,671,778 | Security Mutual...... 234,800 120,000 5,920 3,000 310,300 
Northwestern L. & S. 549,600 803,020 252,196 1,775 1,125,470 Security T. and L.... 669,895 352,511 44,314 11,000 753,456 
Northwestern Mut... 20,728,092 | 2,229,770 785,829 193,950 22,398,882 State Life of Ind.... 1,864,500 562,220 39,504 12,000 1,934,220 
Pacific Mutual ....... 210, 126,754 Onan \ ecsaae 243,125 State Mutual Life.... 1,689,941 544,879 57,535 17,729 1,854,277 
Penn Mutual ......... 2,586,250 670,500 106,693 15,320 RESTO. ‘Traseed 6. icc ccs. 6,539,381 | 1,248,559 178,418 45,520 6,998,867 
Phoenix Mutual ..... 631,1 301,125 23,871 6,384 789,229 Union Central ....... 2,223,642 943,762 89,482 17,700 2,638,269 
Provident L. and T.. 616,704 100,049 17,614 1,000 671,708 Union Mutual ...... 2,256,499 442,783 69,254 18,538 2,279,678 
Provident Savings... 908,391 61,000 4306 5,000 802,891 United States ........ 965,745 313,470 31,345 5,000 1,063,190 
*Prudential .......... 1,074,619 | 1,562,026 59,388 4,783 1,764,785 Washington ......... 1,592,706 362,053 46,573 9,563 1,425,846 
Register L. and A.... 1,286,267 505,116 48,813 1,021 1,485,727 F 
Royal Union ........ 2,061, 472,300 804 14,000 2,072,400 BOBIE wa ccceenes 173,863,941 | 44,526,802 | 6,124,585 | 2,433,369 191,055,601 

Security T. and L.... 78,235 8,000 3,288 5,000 18,210 Industrial Business. 
Security Mutual...... 80, 31,043 | eres 62,543 Central Life of Mo... 661,868 873,954 17,377 7,140 957,141 
Travelers ..... oe oo 486,963 98,215 888 2,215 561,244 pee Hancock .. . 1,586,341 1,443,300 59,042 17,498 1,389,601 
Union Central . 2 F 475,636 63,513 10,955 1,902,291 etropolitan one 29,709,287 13,182,821 1,150,134 7,071 072,193 
Union Mutual . 345,946 87 12,726 3,000 399,320 Prudential ........... 8,472, 8,640,082 388,771 108,868 10,433,044 
United States... 530 210,190 21,917 8,500 840,820 
Washington eeeeerceee 917,317 96,620 28,163 15,883 895, DORIS cetssesees 40,429,956 24,140,157 1,615,324 480,578 46,851,979 
Totals .......... 118,470,873 | 23,089,776 | 4,082,126 | 1,083,391 127,826,500 ¢ Losses are those paid. 
Industrial Business. 
Metropolitan ........ 2,700,024 | 1,819,168 108,676 20,755 3,274,777 
Miscellaneous Insurance by States. 
MINNESOTA, 
——- y esecececes eat 466,337 “ 44,013 es 6 52 Fy 
merican Union...... : 4 3 egsuce 4 : : . 
Bankers of Nebraska. TEM occace | a gir 13, Name anv LocaTION OF Premiums Losses Risks Written 2 fa 
Canada Life........... 736,350} 110,750 24,457 11,000 769,100 ComPany Received. | Incurred, | and Renewed. | & 3 
Connecticut Mutual..| 1,623,117 | 192, 36,507 25,715 1,738,160 alata 
Equitable of Iowa... 176,000 19, oS ese 167, 
Equitable of N. Y.... 311,611 | 1,079,783 331,624 91,479 9,570,634 i | 
GEEINEIEE: waccedckevis 1,488,478 300,91 204 33,937 ,578, CAWADA 
Fidelity Mutual 1,015,674 234,657 41,591 3,000 861, aes ry $ $ $ % 
nee Pay i ian anrane od reed ae Canada Accident, Montreal...... 25,404 9,059 5,510,900 35.7 
rohn Hafcock 1.711°663 54-673 69°459 73800 2.104811 Canadian Railway, Ottawa....... 63,668 36,490 10,468,014 57.3 
Menhotten ° ote 205185 31322 2'000 1'022'701 Employers Liability, London.... 53,342 27,859 6,084,500 52.2 
Massachusetts Mu 1,798,378 | 237, 57,347 | 6,894 "799, codon, Com: & Soviet, Lent Gee oe | ieee | ee 
Metropolitan ......... 423,187 | 415,410 | $86,478 2,910 686, feo cok tee eee | ee ~~ eee | ak 
Michigan Mutual..... 598,628 | 154,741 22,0; 2,523 GG Gicee Actes & Case te : ” “4 
Mutual Benefit....... 6,585,007 | 1,642,004 | 287,190] 37,176] 7,477,468 Ocean Accident & Guar. Lon...| 196433 | 100480 | Seeeiee | 
Mutual of New York.| 11,999,903 | 1,848,025 | 428,203 | 134414] 12,800,548 Peony, Bonen op iit ervenecgiate "166 "10 — 6.0 
ational of Vermont. "437, : ‘ , "788, jun, Montreal ..... Wiecaadadisiucs «anaes ' 
wo be ag Arete. vane eee fe! Bail 52964 898 Travelers, Hartford .......+s+se0- 84,880 32,489 15,265, 40.4 
NeW or. ITO. wcccce ’ 7 ’ ’ 9 ? 2 ’ r 
Northwestern Mut...| 19,967,238 | 3,454,416 | 730,107 | 206,480 | 21,585,711 bi cad! cacecarmmea 606,089 ma; me | ee 
Denm Mutual .202202.| 2.238200 | 416500 | 78763 92°382 | 2or'990 © Dom. Burglary Guar., Montreal.| 19,406 5548 | 2,249,566 | 28.6 
Phoenix Mutual...... 1,023,969 | 301,618 9,905 "961 Tg ee ee Vek aces 2,542 “3 5.6 
Provident L. and T..| 1,589,415 | 240,71 51,587 16,543 1,686,175 fom. of Can G&A. Toronto. 7'089 448 2133472 | 63 
Provident Savings... 6,442 | 241,084 29,192 5,000 S884 pe ee Tiehility Lone , 1 "908" 30°8 
Prudential ..........5 345,376 | 414,543 | 14,758 7,150 13,969 - Employers Liability, London....j 15,046 = —_ ; 
Security Mutual 774,500 180.191 z 5000 745,191 Guar. Co. of e Am., Montreal... 29,040 4,938 8,158,130 17.0 
Securi T. and 5 cates 165,600 78, 6,762 1,000 159,578 London Guar, & Accident, Lon. 1,094 5,817 5,561,797 18.7 
State Life of Ind. 933, 48,300 20,326 7,500 785,800 
State Mutual . 2,169,789 551,516 8,900 9,552 2,558,856 = Ring cewenenmuadan 92,204 18,346 21,322,394 19.9 
Travelers .... 3,142,790 593,308 76,508 20,646 3,459,050 Cc fate Glass. 262 31.1 
Union Central 1,391,049 1544 47,056 5,000 1,613,593 anada Accident, Montreal...... 10,811 3, eoccce * 
Union Mutual... 826,2 273,613 26,048 6,878 918,487 | Corneille & Sharpe, Montreal... , 1,451 oreees 37.4 
United: States ........ 669.435 165,000 18,252 4,500 659,885 Dominion Plate Glass, Montreal. 15,629 6,561 aaakan 42.0 
Walnews ........ 1,485;454 | 244883 52'155 8°977 1,579,066 Lloyds Plate Glass, New York.. 39,093 19,244 rere ee 
Totals ..........| 96,572,975 | 19,157,552 | 3,447,926 | 1,014,954 | 104,593,066 Totals ...... tteseeeeees teens 69,415 30,618 peoe | M4 
Steam Boiler. 
Industrial Business. Boiler Insp. & Ins., Toronto.... 30,637 seeeee 4,115,775 eee 
Metropolitan ......... 1,619,864 | 1,788,793 § 17,230 2,088,122 Sickness. = 
Prudential ........... 959,515 | 1,640,273 51,128 15,297 1,589,663 Canada salen eee ccece . 5 ceccee cocece cece 
7 British & For. Marine, London. 11,574 anil ah © ae 
Totals .....++++- 2,579,879 | 8,439,006 G11 $3,627 8,677,785 Marine Insurance, London...... 5 St aay : cage Gaza 
Missouri. I] 
Aitna Se 8,718,681 850,008 139,559 42, 4,093,320 OATS vscetedstesccdcedcues TUE | ccccce acceso paue 
feces of Mabrocis. 476,650 | 471,313 21,518 Bec 9 741963 Aggregates (Canada)....... 836,786 354,868 174,164,520 | 42.4 
Connecticut Mutual.. 6,359,739 344,000 130,910 148,487 6,409,973 
Des Moines Life..... ,208, 235,500 23,767 3,000 1,210, yes mary 
Pauitable , “hg, aaa 837,443 73a 93 iNest ‘Travelers, Hartford «.......+.+++- 8,587 7,582 2,618,800 | 87.3 
Fidelity Mutual 51,064 27,488 2;206,417 Standard Life and Ac., Detroit.. 1,477 603 164,850 40.8 
Franklin of Illinois.. 688,000 6,760,149 oi 46,691 3.254.215 Preferred Accident, New York.. 4,281 2,151 1,779,000 50.2 
G _ ae 2,436,942 y A 51,398 2,600,939 
German Mutual asaeea 914,827 25,137 24,890 16,324 910,388 Totals ...cccccccceccersesece 14,345 10,341 4,562,650 72.1 
Ce eae 6,883,000 34,000 160,963 146,000 6,110,250 _ Fidelity and_ Surety. 
TRG Reccccsseesdesss 1,060,382 397,136 43,485 11,747 1,158,471 | National Surety, New York...... S} . + ccanae 1,000 | «. 
Tilinois Life.......... 542, 36,000 2,808 ae 560,500 American Surety, New York.... 7 3 ees 132,725 has 
ohn Hancock ...... 1,197,989 5 63,764 5,000 1,789,638 Guar. Co. of N. Am., Montreal. 540 579 776,400 22.8 
ansas Mutual ...... 949, 313,500 25,805 15,150 993,070 Fidelity and Deposit, Baltimore. 8,721 399 1,499,400 45.8 
Manhattan ........... 1,784,282 178,491 55,753 39,401 1,804,514 London Guar. & Accident, Lon. 262 116 85, 44.3 
Massachusetts Mut.. 3,324, 751,200 108,303 44,840 3,699,868 Fidelity and a mg N. Y..... 25,888 7,010 6,469,600 27.1 
Metropolitan ........ 4,791,687 | 3,356,272 203,529 39,150 6,514,169 Maryiaed Casualty, Baltimore... 190 8 49,000 | 41.0 
Mutual Benefit ...... 9,072,320 | 1,088,019 284,717 163,149 9,481,155 U.S. Fid. Guar., Baltimore.. St Geo ees 84,716 hs 
Mutual of Kentucky. 225,261 255,375 10,041 1,000 327,051 City T., S. Dep. & Sur., Phila.. WOE fy addaas 16,000 a 
Mutual of New York. 35,692,167 | 4,184,504 | 1,127,577 440,463 37,043,088 
National of Vermont. 1,401,977 720, 59,669 36,000 1,890,923 as icdaxess dcugaumas 39,294 8,182 9,113,841 20.7 
New 4,251,285 483,947 145,162 72,306 4,285,781 Plate Glass. 
New York Life $1,001,258 | 7,230, 1,304,616 402,428 34,850,216 Lloyds Plate Glass, New York.. 394 i 21,060 2.8 
Pacific Mutual . 1,014,638 196,248 32, 1,000 980,121 Steam Boiler. 3 
Penn Mutual ... 3,260,434 519,000 121,147 39,625 3,576,134 Hartford Steam Boiler, Hartf'd.. 1,163 397 101,847 34.1 
*Ordinary and industrial. {Including accident premiums. {Including in- Aggregates (Florida)....... us 18,901 13,799,338 | 34.8 
|| Losses are those paid. — 


dustrial, § Included with ordinary. 
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328 32é 
Name anv LocaTion oF Premi Losses . | Risks Written | 9 $.2 Name anv LocaTIon oF Premiums Losses | Risks Written | 0 $.2 
Company. Received. Incurred. pe team g $ 3 & Company. Received. Incurred. and Renewed. a a & 
moe [ moe 
% “he. = | & py 7 
ARKANSAS, $ | x | 3 % M —Cont. | 
#tna Life, Hartford...... et a 12,541 6,229 1,738,650 | 49.7 5s" fgeadoneee Liebilit. $ + $ $ % 
American B. and T., me p 1,581 | 844 425,090 | 53.4 Employers Liability, London.. 25,262 19,814 5,683,930 | 78.4 
American Surety, New ads 2,993 | 947 1,683,148 | 31.6 Fidelity and Casualty, N. Y..... 46,455 625 6,260,500 | 48.7 
Fidelity and Casualty + eee | 9,102 1,953 2,039,642 21.5 Frankf't M., G., F’kf’t. 45,040 21,930 5,280,000 48.7 
Fidelity = Deposit, Baltimore: A Bete i 1 wivoeesy 794,400 ates London Guar. & cckieti. Lon. 22,473 8,229 2,210,000 36.6 
Frankf't M., A. & P. F’kf't. 5 10,000 | 20.0 land Casualty, Baltimore.. 45,455 7,884 2,684,000 | 17.3 
Hartford ices Toller’ ‘Hartf'd. 5,934 9,632 577,500 | 162.3 ag oral ong Casualty, N. Y.. é T71 650,000 15.2 
Lloyds Plate Glass, New York.. 990 231 41,347 | 23.3 Standard Life and Ac., Detroit. 13,160 11,267 2,405,000 | 85.6 
Maryland Casualty, Baltimore.. 3,498 1,174 267,723 | 33.5 Travelers, Hartford ............. 5,297 3,366 590,000 | 63.5 
~ ge a ring a Nate — aah a same United States Casualt N.Y aa z bo 5 e000 09.3 
erdam Casualty, } ‘ Be Ade: isan A aan i er oe i 864, r 
New York, Plate Glass, N. ¥. patches 180,000 |S. ee a 
t uis Trust, St. Louis....... (s ae , sees DORAN \ovsccwnscvapetseneiend 276,138 136,296 32,172,580 49.3 
Standard Life and Ac., Detroit. 44,111 18,512 2,524,450 | 42.0 ial ; 
‘Ttaveters, Hartford ..... 00.000. 7,210 2,344 300 32.5 Fidelity and Surety. 
Union wet, St. Louis....... 18,927 12,525 1,559,297 66.2 American B. and T., Sey ieere. 9,067 4,327 1,857,459 47.7 
U. S. Fid. & Guar., Baltimore.. 2,880 382 422,975 1.1 American Surety, New York.. 53,822 69,886 16,786,249 | 129.6 
City T., S. Dep. & S., Phila.. 5,242 66 1,186,894 1.2 
WORRIES sony sien aeeoekacvanss 116,266 54,428 13,876,880 46.8 Employers Liability, “London.. S| reer 37, ee 
Fidelity and Casualty, N. Y.... OE eee 1,718,050 hase 
Towa. Fidelity and Deposit, Baltimore. 33,816 3,484 7,104, 10.1 
_*. _ Fidelity Trust, Kansas City..... es... S nenetacn ; aus 
Cont. Assu. of N. , Detroit.. 6,731 2,573 191,080 38.2 Guar. Co. of N. Am., Montreal. ee eee 587,200 
poems Liability,” London.. 323 37 72,720 11.5 Lincoln Trust, St. ot ee Ge | eens 946,525 Sists 

London Guar. & Accident, Lon. 1,289 1,005 403,750 | 78.0 Mississippi Valley T., St. - ah > ree 2,431,970 | .... 
Preferred Accident, New York. 3,652 4,075 1,510,000 11.2 National Surety, New York.. 29,364 9,321 7,883,160 31.7 
Standard Life and Ac., Detroit. 21,025 10,504 1,777,900 49.9 St. Louis Trust, St. REID <3. ois Re Sates 1,397,387 eae 
Union Casualty, St. Louis...... 2,783 899 291,050 | 140.1 Union Trust, St. Louis.......... Bae) |) Sigesis 1, 603,627 ene 
United States Casualty, N. Y... 431 4,453 344,500 {1030.0 Fid. & Guar., Baltimore.. 22,797 1,837 4,824,673 8.6 
Pacific Mut. (ac. dep. is S. Fran. 5,090 3,023 1,434,900 59.4 
Etna Life (ac. dept.), Hartford. 16,365 11,893 6,399,000 | 72.7 FROMMER’ 3 ii srale o's cic ne eateseeeees 174,793 88,871 48,367,069 | 50.9 
CRVONETE,; TRUSTE ikccciceseedd 8 aes ewe 17,593 12,631,300 See : 

Health. 
DUR sii sescasensonedecrl: 38,766 59,065 | 25,056,200 | 152.3 Adina Life, Hartford............ oS ai, Sete to a 
Travelers, Hartford ............. 495 ee be sateunee 15.1 
Burglary. 
N. Amsterdam Casualty, N. Y.. 439 | eee eee 44,400 POMS <.sgascvassssersnaees ss 1,323 Tab esas 5.6 
Employers Liability. Plate Glass. 
sper sgt Liability, London.. 7,004 5,782 1,576,010 82.6 Cont. Assu. of N. A., Detroit. . 185 16 3,500 8.6 
London Guar, & Accident, Lon. | 12,526 ,095 1,910,000 32.7 Fidelity and Casualty, is ae 2,217 957 84,799 43.2 
Standard Life and Ac., Detroit. a 1,533 1,169 250,000 76.2 Frankft M., A. & P. pip t. 2,126 678 104,935 31.9 
Union Casualty, St. Louis...... | 412 1,692 | 72,000 | 41.1 Lloyds Plate Glass, wes York. 15,992 8,582 844,619 | 53.7 
United States Casualty, N. Y.. | 1,577 707 | 130,000 | 44.8 Maryland Casualty, Baltimore.. ,610 290 44,1 18.0 
| 73 +. o¥ Plate Glass, N. Y. 7,652 4,197 304, 54.8 
OS yank ced os cciesewbcccwnes 23,052 12,445 3,938,010 58.3 J. Plate Glass, Newark...... 3,410 1,764 173,423 51.7 
Fidelit eas | New tS el ry —, gg Bee : — oo ty 4 ar 
idelity an urety. t : ,067 ; A : 
American B. and T., Baltimore.| 2,404 “i éii B85 | aii a nae ny ae | 
American Surety, New Yor | 6,226 0,64 ,976, 71. T sia S TRO CE cron ssaes 50,453 26,499 2,122,017 52.5 
City T., S. Dep.'& S., Phila... ee 138,575 | .... —_ 

Fidelity. and Deposit, Baltimore. | 16,724 | 682 3,300,975 4.0 Sprinkler Leakage. 

Guar. Co. of N. Am:, Montreal.| 1,027 | 716 282, 69.7 Meritent Casualty, Baltimore.. 3,096 494 255,000 16.0 
Navooal Suvety, ~~ tS Sane | iene | 0 teeeee seuteee a con ee ~ sage aed Ho m 4 pga x: 
ationa urety, ew York..... tS | lt eee 5 R eeee it tat ty, >” i y ‘ 4 
U. S. Fid. & Guar., Baltimore... | 14089 | 495 956,798 | “3.5 tank erence ei apie ; 
| GUMS: fobs ccs vince <ieenecs s% 9,118 14,296 963,200 | 156.8 
Wig bs tei vexcngusachcs vice | 49,098 | 12,536 | 14,743,601 | 29.1 = 
Plate Gl | | | Fideli ire noo N.Y 6 280 1,790,000 3.6 
ate ass. ; t Shey ee Fee 7,675 28 7 , . 
Lloyds Plate Glass, N. Y........ | 4,834 | 1,917 | stan i ht Goiehewee ky. "380 9 “90,000 | 2:5 
Metropolitan Plate Glass, N. Y.| 2,559 | 824 | 142,488 $2.2 Hartford Steam Boiler, Hartf’d. 23,860 56 2,853,738 2 
N. pa Plate Glass, Newark....... | 2,685 | 1,079 | 142,133 40.2 Maryland Casualty, Baltimore... | A ae ee ae 1,441,000 oY 
New York Plate Glass, N. Y...| 2,291 | 689 | ,133 30.1 United States Casualty, N. aie i ees 217,500 fy 
| | U Ity, St. Louis....... 3,265 32 854, 1.0 
OE SESE eae OT | 12,369 | 4,509 655,998 | 36.5 ee _ 
. | | MR irs sc cak adios <orancenen 39,142 377 7,246,233 9 
Steam Boiler. | 
Hartford Steam Boiler, Hartf'd.| 13,956 155 1,917,094 1.2 Title. 
= = Lincoln Trust, St.-Louis........ SL a Se 85,200 
Aggregates (Iowa)......... 131,620 89,700 46,355,303 68.2 St. Louis Trust, St. Louis...... ce) el eee 2,202,574 
MIssourt. PRIUIE ss ciesn pane om celen eens 2 Se nre 2,287,774 
_, Accident. A ete i 
f®tna Life, Hartford.......... . | 59,318 25,949 24,287,150 43.7 Aggregates (Missouri)..... 1,117,706 529,260 263,706,714 47.4 
Continental Assurance, Detroit. 73 6, 27.4 
: mployers Liability, London... 4,669 934 050, 20.0 WASHINGTON. 

Fidelity and Casualty, Meeks 109,307 | 62,366 31,648,150 57.0 ZEtna Life, Hartford ............ 1,202 703 515,000 58.5 
Frankfort- ‘=a N. Y......| ys eee 10,000 api Employers Liability, London.. 2,953 2,946 1,166,177 99.9 
Frankf't M., A. & P. G., F’kf't. 2,606 4,094 1,139,750 | 157.1 Fidelit and Casualty, aanee 5,506 773 3,257,250 | 14.0 
Great Eastern cieelen Pe as 3, 734 801 2,753, 21.4 Frankf’t N & P F’kf’t. 5,139 2,334 274,000 45.4 
General Accident, Perth......... 7,107 2,258 6,558,750 31.8 Pacific Far Life, San Ficus. 2,640 968 1,185,500 36.7 
London Guar. & "Accident, Lon. 727 0 3,159 778, 43.4 Preferred Accident, New York.. 7,182 533 822, 7.4 
Maryland Casualty, Baltimore.. 6,398 4,140 1,848,400 64.7 Standard Life and Ac., Detroit. 4,701 1,724 1,101,500 36.7 
N. Amsterdam Casualty, As Y. ae P yee at Travelers, Hartford ............. 19,413 12,616 3,920,500 | 65.0 
N. American Accident hicago. fe | 919 700, z . ; , St. is. : 
Pacific Mut. Life, San — gt | — ey Si Union Cas. & Surety, St. Louis ’ eon 400, B.S 
Preferred Accident, New York.| 7,128 | 7,606 893, . Re Fo sitess docs am ceaeees 49,662 22,751 : : 
Standard ite od te Detroit. oy | aa i a8 Totals 12,641,927 45.8 
Travelers, Hartford ............. 7 k »764, " = - : 

United States Casualty, N. Y... 20,417 | 11,666 18,419, 57.1 + Losses are those paid. 
Union Casualty, St. Louis...... 47,991 | 36,576 » 6,921,800 76.2 
MEAN. . cide babanwesstveebenss 501,611 248,706 166,933,395 49.6 7 
Burglary. . gg a enc Wants 
Fidelity and Casualty, N. Y..... 26,314 12,410 2,804,425 | 47:2 § v . 
General Accident, Perth......... 12 seeeee _ 666 | .... 
N. Amsterdam Casualty, bo ee 2,496 738 307,355 29.6 ANTED—A GENERAL SUPERINTENDEN 
ONS aes eae 28,822 13,148 3,112,446 45.5 mg: ENT OF 
sia Agents for Cook County, Ill., who can secure producing Life Insur- 
reau,. 
American Credit Indem., N. Y. 21,600 992 435,000 4.5 ance agents and thoroughly organize the city for a legal reserve company with 
Ocean Accident & Guar., Lon.. | lS ees ,000 sue § li f a saint lici All ee ‘ctl 
a fine line of new and up to-date policies. communications strictly con- 
IRIS cs :ucocencbecsioces 25,410 992 502,000 | 3.9 P P y 





























fidential. 


Address, Box 15, UNION LEAGUE CLUB, Chicago. 
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ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 


HON. GEO. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY 4st, 1900. 


RSE J oavecas aera ca enr eda deles Sdeciewccneghadtmorued $1,854,554 94 
SURPLUS IN UNITED STATES........... ce eeeeeeees 663,081.97 


—_— AND TORNADO INSURANCE, 


By FREDERICK L. HOFFMAN. 


The Spectator Company has issued in pamphlet form the 
above work, which is a careful study of all the statistics and 
other data upon the subject of Tornadoes and other wind 
storms. It is the most complete and up-to-date treatise on the 
subject yet printed. It should be in the hands of every agent 
who is solicited to write Tornado Insurance. 

PricKs: 25 CENTS PER Copy; $12.00 PER HUNDRED. 


Address 
THE SPECTATOR COMPANY, 


95 William Street, New York. 





WASHINGTON LIFE 


INSURANCE COMPANY 
OF NEW YORK. 


ASSETS, - - - - - $16,000,000 


W. A. BREWER, Jr., E. S. FRENCH, 
President. Vice-President. 


THE 


ENTRAL ACCIDENT INSURANCE CO. 
PITTSBURG, PENNA. 


A STRONG STOCK COMPANY. 


ITS ACCUMULATIVE COMBINATION ACCIDENT POLICY 
BY FAR the best contract written. 





Also sells an improved form of Plate Glass Insurance. 
Agents Wanted. 


ADDRESS THE COMPANY, PITTSBURG, PENNA. 


ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM ST., cor. Cedar St., New York. 


ORGANIZED 1859. 


STATEMENT, JANUARY 1, 1g00. 





Cats Cagle ncccesc coc cncccccencessdbacscnuadassa esccesecedauasacecassseeas $1,000,000,00 
Reserve far Unonsndd Pieateas janskcicince cdiscncdvasuansdsdésdebatandsnabl 1,588,646.34 
Reserve for Losses under adjustment ........ .-..22--------2-04 ----00--0--0-5 91,812.36 
eamenen Gar alt Stine CR osc ccceetetecnacenetadatnewcvessnenniintanainn 35,008.46 
WUE TE a akin pacar eee tiation naan buciah cone epmacenuutenaed 2,101 402.85 

TE FAS a dies Stet ccaoe dadanaidensuaeanenisaeanasmamal $4.816,870.01 


ie HUGO SCHUMANN, a - . 
R. ON ERNUTH. HAS. UVKHAVER. ecretary. 
Geo. B. EDwarbs, \ Vice-Presidents. Gustav Kaur, Ass’t Secretary 





FOUNDED 1825, 


AW UNION AND CROWN 
ANCE COMPANY OF LONDON. 


INSUR- 


Head Office in U. S.: 35 Pine Street, New York City. 
HALL & HENsHAW, U. S. Managers. 


Western Dept.: GOODWIN, HALL & HENSHAW, 171 La Salle St., Chicago, Ill. 


U. S. Assets, $687,802.39. Net Surplus, $474,937.11. 


Correspondence solicited for lines on all leading Mercantile and Manu- 
facturing Risks throughout the United States. 





ANOVER FIRE INSURANCE Co., 


No. 34 Pine STREET, NEw York, 


OrGanizep 1882, 


STATEMENT, JANUARY 1, 1900. 





CUSED CRO T YT Ai ein iis eet i scteads Uancsnceasembascecdadenehanusad $1,000,000.00 
eneie ier, PINON book 5 oon coc cnceccudsaccndudsswendsuscatedeuanmanced 1,211,176.72 
Resceve for all othies” Linbilities. 26.6. . cic sacces ccsccnccncnsaccrcédncncconsaeo 267,645.68 
ENO IN cas Sp Sts cc ce comeannctd bc saennememacsosneaaiaianann swan 618,818.69 

Total Assets, - - - = $3,097,641.09 


I. REMSEN LANE, President. 


Cuarces L. Ros, Secretary. 
JoszrH McCorp, Ass't Secretary. 


Howarp P. Gray, Vice-President. 
Cuartes A, SHaw, 2d Vice-Pres. 





ESTABLISHED 1847. 


CANADA LIFE ASSURANCE COMPANY 


HEAD OFFICE: TORONTO, ONT. 


$20,000,000 
3,000,000 


Capital and Funds, over - = = 
Annual Income, over - = = « 


GEO. A. COX, President. 


W. T. RAMSAY, Superintendent. R. HILLS, Secretary. 





IN LINE WITH THE TIMES 


No opportunity is overlooked for the improvement of Unton Mutvat Poticizs. They 
THOROUGHLY MODERN IN PRIVILEGES 
GENUINELY PROTECTIVE IN RESULTS 


Extended Insurance without Deductions ,_ Incontestability without Restrictions 
Both Policyholders and Agents Fairly Treated Always 


NION MUTUAL LIFE INS. CO., 

PORTLAND, ME. Incorporated 1848. 
FRED. E. RICHARDS, President 
ARTHUR L. BATES, Vice-President 
ADDRESS EITHER 


EDSON D. SCOFIELD, Supt., 1110 Am. Tract Society Bld’g, 150 Nassau St., 
New York City 
THORNTON CHASE, Supt., 84 Adams Street, Chicago, Ill. 


are kept.... 


Good Territory Ready 
for Good Agents. 








llr 


MUTUAL LIFE INSURANCE CO., OF BOSTON. 


Incorporated 1862 under Massachusetts Laws. 





Good Agency Contracts to the right men to sell the Best Life Insurance 
in the market. 


Rosert K. Eaton, Superintendent of Agencies. 
Cuartes L. Vizman, State Agent for Michigan, Chamber of C ce, Detroit. 
F. K. Konzgr, General Agent for Greater New York and Northern New Jersey, 


ST. PAUL BUILDING, 220 BROADWAY, NEW YORA. 

















vi | THE SPECTATOR [Thursday 
ORGANIZED 1865, ATIONAL LIFE INSURANCE CO., a 
MONTPELIER, VT. 
A me Company for the Agent. A Sure Company for the Insured. 


VIRGINIA STATE INSURANCE CO., 


RICHMOND, VA. 


Cash Capital, org im 
Losses Paid, - . - 


$200,000.00 
$1,723,259.41 


N. V. RANDOLPH, President. CHAS. K. WILLIS, Treasurer, 


ROB’T LECKY, Jr., Secretary. 


Cf, Y. BROWN, General Agent, 77 William St., N. Y. 


C. E. ANGELL & CO., General Agents for Louisiaua and Texas, New Orleans, La. 
ALFRED PAULL, General Agent for West Virginia, Wheeling, W. Va. 
T. T. HAY, General Agent for North Carolina and South Carolina, Raleigh, N. C. 





THE 


Manual of Policies and Rates 


FOR 1900. 


STIPULATED PREMIUM, ASSESSMENT AND FRATERNAL 
LIFE INSURANCE. 


A valuable work for the Agents of Life Insurance Companies of all classes. 

This publication shows the Policy Forms, Rates, Warranties, and the 
Plans of Operation of thirteen prominent Stipulated Premium and 
Assessment Lite Insurance ('reanizations, The plans and policies of eigh- 
teen leading fraternal orders are especially of value for comparison, 


Price of the Manual of Policies and i bound in flexible 
leather, $1.6 


Handsomely printed and bound in convenient form for the pocket. 
Sent postpaid on receipt of price. 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
NEW YORK. 





ORDINARY, INDUSTRIAL, 





OVER 3,500,000 POLICIES IN FORCE. 
INSURING OVER '$500,000,000. 


ACTIVE AGENTS WANTED. 


Insurance Co. of America. 
John F. Dryden, Prest. 


Home Office, 


oe xi. The Prudentia 









CHAS. DEWEY, Pres’t. 
JANUARY 1, 1900: 


OSMAN D. CLARK, Sec'’y 








WG oo dtecscaecsdnedssseseens $17,738,861 23 

DOR icke cciinncédueussiduens 15,863,938 34 
IN oi cain asin ab apedie a $1,874,922 39 

Insurance in Force.........---..- $59,890,026 





The company issues, at reasonable rates, the most approv- 
ed forms of Life, Term, Endowment and Annuity 
Policies. Specimen Contracts will be 
cheerfully supplied on call. 
New York Office, 149 Broadway, Singer Building. 
J. F. MAKLEY, Gen’l Manager. 





OF 
INSURANCE INSTITUTES 
— OF GREAT BRITAIN AND IRELAND, — 


ae gig OF THE FEDERATION 


The second volume of the above publication is now ready. It contains 

the following papers 
“Tanning and Curry ing,” “Old Age Pensions’? (two papers), ‘* The 
Benefits to be Derived by Fire Insurance Companies from the Establish- 
ment of Salvage Corps,”’ ** Drafting Fire Insurance Contracts,”’ ** Brew- 
eries and Distilleries, ’ “ Bleach Works,” * * Cotton Spinning Mills,” 
“*Colleries,” * Boot and Shoe Factories,” * Tariff Leg islation,”’ “* Her- 
edity,”’ * * On the Selection of Lives tur Assurance,” ** Onthe Manner in 
Which the Effect of Muscular Exercise Upon the Heart and Blood 
Vessels Alters the Expectation of Life ’ and ** The Scope and Work of 
the Insurance Institutes,: 


Sent postpaid on receipt of price, $2.50. Address all orders to 


THE SPECTATOR COMPANY, 
98 WILLIAM STREET, 


PHENI 


OF BROOKLYN, N. Y. 


..NEW YORK 





INSURANCE 
COMPANY 





NEW YORK OFFICE: 


4% CEDAR ST. 





O MATTER WHAT YOU ARE CALLED; 


be it Agent, Broker, Canvasser— 
IF YOUR BUSINESS IS GETTING 


applications for life insurance you will be interested in reading the booklet 
entitled 
“A LITTLE STORY,” 


which incidentally discloses why some agents are better paid than others. 
Sent free on request. 


THE PENN MUTUAL LIFE INSURANCE CO. 
921-3 5 Chestnut Street, Philadelphia. 





ASTERN INSURANCE COMPANY OF 
NEW YORK. 


CAPITAL, $200,000.00. NET SURPLUS, $162,868.64, 





INSURANCE COMPANY 
OF NEW YORK. 


CAPITAL, $200,000.00 NET SURPLUS, $57,221.78 


—— 





BURKE & BROWN, General Managers, 
62 William Street, NEW YORK. 





